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STATEMENT OF NET POSITION - GOVERNMENTAL ACTIVITIES
June 30,2017 °

ASSETS

Cash and investments
Receivables (net of allowance for uncollectibles):
Interest
Property taxes
Replacement taxes
Accounts
Intergovernmental
Prepaid items
Capital assets:
Land

$ 95,162,

3,098,076
Construction in progress 3,046,607
Depreciable buildings, property, and equipment, net 90,134,987

Total assets 239,154,309

DEFERRED OUTFLOW OF RESOURCES

Deferred outflows related to pensions 8,555,778

Total deferred outflows 8,555,778

LIABILITIES

Accounts payable
Salaries and benefits ppyg

3,297,942
41,199,014
56,912,765
DEFERRED INFLOW OF RESOURCES
Property taxes levied for a future period 8,115,670
Deferred inflows related to pensions 2,068,547
Total deferred inflows 10,184,217
NET POSITION
Net investment in capital 3 81,044,670
Restricted for:
Operations and maintenance 4,609,534
Debt service 3,278,245
Student transportation 6,746,567
Retirement benefits 782,937
Unrestricted 84,151,152

Total net position $ 180,613,105

The accompanying notes are an integral part of this statement.
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STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2017

PROGRAM REVENUES Net (Expenses)
Operating Revenue an
Charges for Grants and Chang
Functions / Programs Expenses Services Contributions NetPdsitian

Governmental activities

Instruction:
Regular programs $ 33,493,388 $ 192,883 $ (31,331,496)
Special programs 13,242,889 76,919 (8,383,746)
Other instructional programs 11,048,743 36,666 (9,624,201)
State retirement contributions 41,644,376 - -
Support services:
Pupils (7,666,505)
Instructional staff (6,253,124)
General administration - (3,488,709)
School administration - (6,991,301)

Business

Transportation

Operations and maintenance

Central

Other supporting service
Community services
Nonprogrammed charg )

(2,210,638)
1.886
1,650

53 X&ses 804,447
NS:
es:

66,319,588
9,493,038
3,564,474
5,494,138
8,257,935

83,514
300,869

Yotal general revenues 93,513,556
Change in net position (5,927,821)
Net position, beginning of year 186,540,926

Net position, end of year $ 180,613,105

The accompanying notes are an integral part of this statement.
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This deesmeribcressifets

BotedohBisteieyS9raft.
Governmental Funds
BALANCE SHEET

June 30, 2017

ASSETS

Cash and investments
Receivables (net of allowance
for uncollectibles):
Interest
Property taxes
Replacement taxes
Accounts
Intergovernmental
Prepaid items

Total assets

LIABILITIES, DEFERRED INFLOWS,

AND FUND BALANCES
LIABILITIES

Accounts payable
Salaries and benefi

available interest revenue
\ravailable grant revenue
Property taxes levied for a future period

Total deferred inflows

FUND BALANCES (DEFICIT)

Nonspendable
Restricted
Assigned
Unassigned

Total fund balance (deficit)
Total liabilities, deferred inflows,
and fund balance

Operations and

unicipal
Retiremg

i

General Maintenance Transportation
$ 85,585,050 $ 3,908,449 $ 2,9¢4.619 147,
185,036 - -
30,301,681 1,891,762 846,954
33,715 463,828 280,930
7,692 5,869 -
6,536,416 - 3,690,097 -
25/\\ % - -
$ 12‘216\4\9,&%//6,519,908 $ 8,1,@29 $ 1,275,324

b 1,045,65

N

1,083,446\ $
6,896,9 18

3,98 - -
0

S -
4 573\/1,47 7 O\ M

304,061
131,224 - - ;
4,376,99 - 3,162,235 ;

6777539 434,603 349,920 188,326
"
1 18 434,603 3,512,155 188,326
\ "
25 - ; ;
- 4,609,534 3,584,332 782,937
6,757,546 i ] .
96,141,853 ; ) .
102,899,424 4,609,534 3,584,332 782,937
122,649,615 $ 6,519,008 $ 8,181,729 $ 1,275,324

The accompanying notes are an integral part of this statement.
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Debt Capital
Service Projects Total
$ 2,229,643 $ 386,962 $ 95,162,163
- - 185,036
1,631,458 - 36,232,211
- 778,473

- - 290,218
- - 10,226,513
- - 25
$ 3,861,101 $ 386,962 $ 142‘,8’711“63 ; i

$ - $ 868,729 4,375,554
- 7, 300 83

N
ST e @

7539231

367,423 85670

367,423 //1&3]24&;

- 25

3,493,678 12,470,481

- 6,757,546

(481,7%67) 95,660,086

3,493,678 (481,767) 114,888,138

$ 3,861,101 $ 386,962 $ 142,874,639
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Community Consolidated School District 59
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF NET POSITION

June 30, 2017

96,279,670

7,539,231

131,224

8,555,778

(2,068,547)

(215,433)

Long-term liabilities included in the

and payable in the current peri
(44,496,956)

&+

180,613,105

The accompanying notes are an integral part of this statement.
-0-
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Governmental F
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES (DEFICIT)

For the Year Ended June 30, 2017

Municipal
Operations and Retirement
General Maintenance Transportation Soc.
Revenues
Property taxes $ 66,319,588 $ 4,207,869 $ 3,427,73
Replacement taxes 213,371 3,502,836
State aid 53,200,364 23,627 -
Federal aid 5,654,705 - -
Interest 32,536 1,371 184
Other 1,099,030 4,400 -
Total revenues 126,519,594 7@103 \5 7 3,635,554
N
Expenditures
Current:
Instruction:
Regular programs 433,787
Special programs 519,735
- 280,120

Other instructional programs

State retirement contributions
Support services:

Pupils

Instructional staff

General administration

School administration

0,391
295,861
102,238
7,697

35,151
gnce 825,708
215,517
fices -
- 26,941
Principal - -
Interest and other - -
Capital outlay 49,717 -
Total expenditures 5,417,544 3,541,396
Excess (deficiency) of revenues
over expenditures (3,479,575) 4,793 94,158
Other financing sources (uses)
Transfers in 1,057,488 2,350,000 - -
Transfers (out) (2,994,000) - (2,000,000) -
Total other financing sources (uses) (1,936,512) 2,350,000 (2,000,000) -
Net change in fund balance (4,819,091) (1,129,575) (1,995,207) 94,158
Fund balance, beginning of year 107,718,515 5,739,109 5,579,539 688,779
Fund balance (deficit), end of year $ 102,899,424 $ 4,609,534 $ 3,584,332 $ 782,937

The accompanying notes are an integral part of this statement.
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Debt Capital

Service Projects Total
$ 3,564,474 % $ 79,377,100
- 5,494,138
55,215,401
- 5,654,705
840 36,242
- 1,105,316
3,565,314 146,882,902

307,911
5,842,565
3,438,598
6,920,834

5,050,952

2,770,000 2,770,000
731,850 - 731,850
- 876,327 4,535,796
3,501,850 2,502,724
63,464 8.702,463)
- 5,024,488
(30,488) (5,024,488)
(30,488) 1,617,000
32,976 (885,724) (8,702,463)
3,460,702 403,957 123,590,601
$ 3,493,678 $ (481,767) $ 114,888,138

-11-
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Community Consolidated School District 59
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

For the Year Ended June 30, 2017 /
R
$

2,463)

Amounts reported for governmental activities in the statement of activities are diffe

Net change in fund balances - total governmental funds

of activities, the cost of those assets is allocated over their and
reported as depreciation expense. This is the amount b
depreciation expense in the current period. 1,369,642
Certain revenues included in the statement 0 not provide curreng.financjal
resources and, therefore, are deferred in the ts.
9
47,271
(3,571,589)
963,691
governmental funds. 27,700
The issuance of long-ter
funds, while the repaysr
financial resources of go 3,000,553
Change in net position of govergmental activities $ (5,927,821)

The accompanying notes are an integral part of this statement.

-12-
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Community Consolidated School District 59
Fiduciary Funds
STATEMENT OF FIDUCIARY NET POSITION
June 30, 2017

Agency
Fupd
ASSETS \>
Cash and investments $ }5% $ 17,799
N
LIABILITIES
Due to student groups 29,052
Due to supporting organizations <\ 6,

Total liabilities \ V36,680~

NET POSITION HELD | OR BXTERNAL PARTIES @ZS - % ﬁgg

C
SR

The accompanying notes are an integral part of this statement.
-13-



For discussion purposes only — may be subject to change.
This does not constitute a preliminary draft.

Community Consolidated School District 59
Fiduciary Funds - Private Purpose Trust Fund
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

For the Year Ended June 30, 2017 /

ADDITIONS \>

Contributions by external parties $
DEDUCTIONS v

Scholarships paid

Change in net position (741
Net position, beginnin @ ﬁ
Net positio Of@ @ ﬁ\ (&J?Q)j

The accompanying notes are an integral part of this statement.

-14-
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

conformity with accounting principles generally accepted in the United States of & 0

Governmental Accounting Standards Board (GASB) is the standard-setting
accounting and financial reporting principles.

The more significant of the District's accounting policies are descr below.

1. Reporting Entity

The District includes all funds o
determined on a basis o i
organization's governi
statements include o
accountabili

ability. FinanciaNak ;
gn of will, and—fiscal \dependency:.

contractual provisions. The minimug
requirements.

Funds are classified into the
Governmental funds are account for all of the District's general activities, including the collection and
disbursement of earmarked\menies (special revenue funds), the servicing of general long-term debt (debt
service funds) and the acquisition or construction of major capital facilities (capital projects fund). The
General Fund is used to account for all activities of the general government not accounted for in some other
fund. The District considers all governmental funds to be major.

Fiduciary funds are used to account for assets held on behalf of outside parties, including other governments,
or on behalf of other funds within the District.

-15-
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

3. Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position
report information on all the nonfiduciary activities of the District. The
eliminated from these statements. Governmental activities normall
intergovernmental revenues.

b. Special Revenue Funds

The special revenue fu s; sed to account and report for the proceeds of specific revenue sources (other
than those accounted for e debt service, capital projects or fiduciary funds) that are legally restricted or
committed to expenditures for'specified purposes.

Each of the District's special revenue funds has been established as a separate fund in accordance with the
fund structure required by the state of Illinois for local educational agencies. These funds account for local
property taxes restricted to specific purposes. A brief description of the District's special revenue funds is
as follows:

-16-



For discussion purposes only — may be subject to change.
Thonwesinidy Canstitidated Setnuli Dastridto9.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
3. Government-Wide and Fund Financial Statements (Continued)

b. Special Revenue Funds (Continued)

ade for operations,
repair, and maintenance of the District's building and land. Revenues co i f of local property

for noncertified employees. Revenues

and personal propert t taxe
c. Debt Service Fun
i - accounts for the

The fiduciary fund accounts e District in a trustee capacity or as an agent for
vernments, or other funds.

liabilities) and do not invQlwe the measurement of results of operations. Although the Board of Education
has the ultimate responsibiljty for Activity Funds, they are not local education agency funds. Student
Activity Funds account for assets held by the District which are owned, operated, and managed generally
by the student body, under the guidance and direction of adults or a staff member, for educational,
recreational, or cultural purposes. These funds account for activities such as student yearbook, and student
clubs and council.

-17-
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

3. Government-Wide and Fund Financial Statements (Continued)

e. Fiduciary Fund (Continued)

expenses are recorded at the time liabilities are incurred.
scholarship and memorial trust funds.

4. Measurement Focus, Basis of Accounting, aper\Basi antation

the accrual basis of accountlng

deductions are recorded whe

which they are levied (i
all eligibility requireing

nd

is recognized when due, and certaipgrce 5 nces, claims, and judgments, which are recognized
frexpendable available financial resources.

’@ placerngpt taxes, interest, and intergovernmental revenue associated with

dll-€onsidered to be susceptible to accrual and are recognized as revenues of the

evenue items are considered to be measurable and available only when cash is

the current fiscal period a
current fiscal period. All othe
received by the District.

The District reports unearned and unavailable revenue on its financial statements. Unearned and unavailable
revenue arises when a potential revenue does not meet both the "measurable” and "available" criteria for
recognition in the current period. In subsequent periods, when both revenue recognition criteria are met, or
when the District has a legal claim to the resources, the liability or deferred inflow of resources for unearned
or unavailable revenue is removed from the balance sheet and revenue is recognized. Governmental Funds
also defer revenue recognition in connection with resources received, but not yet earned.

-18-
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Thonwesinidy Canstitidated Setnuli Dastridto9.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

4. Measurement Focus, Basis of Accounting, and Basis of Presentation (Continued)

The fiduciary fund statements are reported using the accrual basis of accounti
5. Fund Balance

In the fund financial statements, governmental funds repo

a. Nonspendable - includes amounts that capridt b P i n spendable form or are
legally or contractually required to be ma iteria includes items
that are not expected to be converte

king the same type of formal
e District has no committed

fund balances.

e. Unassigned - refers to spendable amounts not contained in the other four classifications described
above. In funds other thag the General Fund, the unassigned classification is used only to report a deficit
balance resulting from overspending for specific purposes for which amounts had been restricted,
committed, or assigned.

Unless specifically identified, expenditures act to reduce restricted balances first, then committed balances,
assigned balances, and, finally, they act to reduce unassigned balances. Expenditures for a specifically
identified purpose will act to reduce the specific classification of fund balance that is identified.

-19-
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
5. Fund Balance (Continued)

Governmental fund balances reported on the fund financial statements at June 30,2017 are a OWs:

The nonspendable fund balance in the General Fund consists of $25 fq
balance in the General Fund is comprised of $6,757,546 for self-insuraR paiping restricted fund
balances are for the purpose of the restricted funds as describegd above and

6. Deferred Outflows / Deferred Inflows

ops s of resour

balance that applies to future perjeds. At H
it s of resources. Defered

related to pensions. In addition to\lisgjlitie
inflows of resources represer
June 30, 2017, the BPjs

Deposits and Investments

Investments are stated at fair value. Chan

9. Fair Value Measurements

ework for measuring fair value. That framework provides a
iizes the inputs to valuation techniques used to measure fair value. The
hierarchy gives the highest\ pxiority to unadjusted quoted prices in active markets for identical assets or
liabilities (Level 1 measuremepts) and the lowest priority to unobservable inputs (Level 3 measurements).
The three levels of the fair value hierarchy are described below:

Level 1 Inputs to the valuation methodology are unadjusted quoted market prices for identical assets or
liabilities in active markets that the District has the ability to access.

-20-
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

9. Fair Value Measurements (Continued)

Level Inputs to the valuation methodology include the following:

Level 3
measurement.

The asset's or liability's fair
level of any input that js

afits, the use of different methodologies or assumptions
gial instruments could result in a different fair value measurement

10. Personal Property ReplacemeniTaxes

\V

Personal property replacement tax revenues are first allocated to the Municipal Retirement/Social Security
Fund, with the balance at the discretion of the District.

-21-
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

11. Prepaid Items

Certain payments to vendors that reflect costs applicable to future accountin
items in both the government-wide and fund financial statements. The co
expenditures when consumed rather than when purchased.

12. Capital Assets

Capital assets, which include land, land improvep€é Se[bifete icles7 and intangible assets
are reported in the government-wide financi the District as assets
with an initial individual cost or group cost
year. Such assets are recorded at histori

planned construction.
completed 3

kation of capital assets I e estimated_usef g the straight-line method. The

esti d useful lives are as follows?

Assets Years
Buildings 30-40
Land impra 20
Vehicles 5

5-15

A intangible asset, computer software, that is included with equipment. The
alization policy and estimated useful life for its intangible asset as it does for its

-22-
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

13. Accumulated Unpaid Vacation and Sick Pay

Municipal Retirement Fund (IMRF). However, the Adm

Q
W“
a
v e

14.Long-Term Obliqaﬂs

premium or discount or loss on refunding. Bond is
costs are incurred.

In the fund financial statements, go

issuance costs, losses on refundin ept period. The face amount of debt issued is reported as

other financing sources. P veth on debt issuances are reported as other financing sources, while
discounts on debt issuarcs eported as-other financing uses. Issuance costs and losses, whether or not
withheld from the actual debtproceeds received, are reported as debt service expenditures.

15. Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of
resources related to pensions, and pension expense, information about the fiduciary net position of the pension
plan and additions to/deductions from the pension plan's fiduciary net position have been determined on the
same basis as they are reported by the pension plan. For this purpose, benefit payments (including refunds of
employee contributions) are recognized when due and payable in accordance with the benefit terms.

-23-
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

16. Use of Estimates

In preparing financial statements, management is required to make estimates
reported amounts of assets, deferred outflows of resources, liabilities a
disclosure of contingent assets, deferred outflows of resources, liabilities,
the date of the financial statements, and the reported amounts gf revenues
the reporting period. Actual results could differ from those estirates.

17.Restricted Net Position

For the government-wide financial statement$
net position are either' (1) externally~j

of

SVERNMENT-WIDE AND FUNBEINANG DSTA

tlon of Certaln Differences e\xke%éovernmen in@g and the Government-wide

etween fund balance - total governmental
government-wide statement of net position.

L A ordlngly, are not reported in the governmental funds
balance sheet.” The details if g are as follows

Bonds payable $ 15,235,000
Unamortized premiug 1,324,486
Compensated absence: 200,240
IMRF net pension liability 12,407,086
TRS net pension liability 14,266,254
Other postemployment benefits 529,015
Early retirement incentives 534,875
Net adjustment to reduce fund balance - total governmental funds to

arrive at net position of governmental activities $ 44,496,956

-24-
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE B - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEME«K%
(Continued)

2. Explanation of Certain Differences Between the Governmental Funds Statement of Révénue penditu
and Changes in Fund Balances and the Government-wide Statement of Activiti

Capital outlay 5,883,2
Depreciation expense (4,511,5
Loss on disposal 035)

Principal payments on bonds payable $ 2,770,000
IMRF pension liability, net 1,365,706
TRS pension liability, net (1,790,140)
Other postemployment benefi s (31,116)
Compensated absences, ne 23,462
Early retirement i et 198,404

=

Unamortized pr8 464,237
Net adjustment to ‘decrease net change in fund balances - total
governmental funds 6 arrive at change in net position of
governmental activities. $ 3,000,553

-25-
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Thonwesinidy Canstitidated Setnuli Dastridto9.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE C - DEPOSITS AND INVESTMENTS

certlflcates of deposit or time deposits of banks and savmg
federal corporation; (4) short-term discount obligatio

v
,\1&%{63 $ 53,479 $ (Q5 215 64)2,)

w\/

$ 3,000

its with financial institution 29,687,565
llinois School District Liquid Assets Fund Plus 53
Other investments 65,525,024
$ 95,215,642

avings accounts, but primarily consists of certificates of deposit
hare valued at cost.

*includes accounts
and money market savi e@

-26-
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Thonwesinidy Canstitidated Setnuli Dastridto9.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE C - DEPOSITS AND INVESTMENTS (Continued)

1.

Interest Rate Risk

District does not have a formal investment policy that limits investment
exposure to fair value losses arising from increasing interest rates.

diversification and overlal performance the District needs.

shown in the table below. O

Investment Matur

Debt securities

FHLB \>
FHLMC
FNMA

FFCB

U.S. Tres ¢ 2,401, 679

s Na One to to Eleven Years
Investment Type Fair Value Ye Five Years_ Plus

John Deere Canada
ULC

Johnson & Johnson
L'Oreal USA Inc.
Microsoft Corp.

PACCAR Financial 349,829 - - -

Pfizer Inc. 349,234 - - -
Simon Properties 349,067 - - -
Statoil ASA 274,795 - - -
USAA Capital 349,893 - - -
ISDLAF + Term Series 2,000,000 2,000,000 - - -

$ 65525024 $ 10,812,703 $ 26,247,688 $ 23,285,164 $ 5,179,469

-27-
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Thonwesinidy Canstitidated Setnuli Dastridto9.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE C - DEPOSITS AND INVESTMENTS (Continued)

1. Interest Rate Risk (Continued)
The following investments are measured at net asset value (NAV):
Redemption
P

Unfunded Redemptio otic

Commitments

ISDLAF+ $ 53 day

ss on the investment,
including a penalty in an amount necessary t losses and other costs

attributable to the early redemption

tandard
& Poor's
Federal Home Loan Bank (FHLB) }\\\7 AA+
Federal Home Loan Mortgage Corp (FHLMC) aa AA+

Federal National Mortgage Association (FNHVIA Aaa AA+
Federal Farm Credit Banks (FFCB) Aaa AA+
U.S. Treasury bonds Aaa AA+
Caterpillar Financial Servic P-1 A-1
Kimberly-Clark Corpor P-1 A-1
Microsoft Corporation P-1 A-1+
PACCAR Financial Corpo n P-1 A-1
PepsiCo Inc. P-1 A-1
Wal-Mart Stores, Inc. P-1 A-1+

The Illinois School District Liquid Asset Fund Plus (ISDLAF+) is a not-for-profit pooled investment trust
formed pursuant to the Illinois Municipal Code and managed by a Board of Trustees, elected from
participating members. The trust is not registered with the SEC as an investment company. Investments are
rated AAAm and are valued at share price, which is the price for which the investment could be sold.
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NOTE C - DEPOSITS AND INVESTMENTS (Continued)

3. Concentration of Credit Risk

risk of loss
The policy
istrict's Investment

The District's investment policy requires diversification of the investment portfoligA0 minimiz

€ ent of a ba failure, the District's
re to deposit custodial
callateral in the event

Level 2 Level 3 Total

Commercial paper $ - $ - $ 4,371,058
Debt securities

FHLB - 14,825,538 - 14,825,538

FHLMC - 16,038,426 - 16,038,426

FNMA - 13,259,535 - 13,259,535

FFCB - 9,128,663 - 9,128,663

U.S. Treasury bonds - 5,901,804 - 5,901,804

Investments, at fair value $ 4,371,058 $ 59,153,966 $ - $ 63,525,024
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NOTE D - PROPERTY TAXES RECEIVABLE

for certain railroad property, which is assessed directly by the st
year by the Assessor.

pécted tovbe collected within 60 days are reflected as deferred inflow of
edfef a future period.

taxes receivable less the awo
resources - property taxes lev
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NOTE E - PENSION LIABILITIES

1. Teachers' Retirement System of the State of Illinois

General Information about the Pension Plan

Plan Description

plan can be made only by legislative action
responsible for the System’s administration.

{procal system
h five years of

and the percentage of
: a formula that provides 2.2
1 0f final average salary up to~g maxi ith '3 ars of service. Disability and death
benefits are also provided.

Tier 11 members qualify for retirement b 3 ears of service, or a discounted annuity can
be paid at age 62 with 10 years of & editable earnings for retirement purposes are capped and the
final average salary is based gn ‘ seeutipe eight years of creditable service rather than the last
four. Disability provision identical to those of Tier |. Death benefits are payable under a

Essentially all Tier I retirees,raceive an annual 3 percent increase in the current retirement benefit beginning
January 1 following the attaitwfient of age 61 or on January 1 following the member’s first anniversary in
retirement, whichever is later. Tier 1l annual increases will be the lesser of three percent of the original benefit
or one-half percent of the rate of inflation beginning January 1 following attainment of age 67 or on January 1
following the member’s first anniversary in retirement, whichever is later.
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NOTE E - PENSION LIABILITIES (Continued)

1. Teachers' Retirement System of the State of Illinois (Continued)

Contributions
The state of Illinois maintains the primary responsibility for funding
amended by Public Act 88-0593 and subsequent acts, provides that f

of fiscal year 2045.

Contributions from active members and TR
Code. The contribution rates are specified i
year ended June 30, 2016, was 9.4-yercent
percent of pay due to the expiratio g
may be paid on behalf of

Jung 80, 2017, \ste inoi i g d” by the District
i e\net_pension liability associagtéd—wi

2.

rate is specified by statute. Contributidrs—for) ths yea
deferred because they were paid a r 0, 2016
Federal and Special Tr@(mntr ions

When TRS members a id from federal and special trust funds administered by the employer, there is a
statutory requirement for the\employer to pay an employer pension contribution from those funds. Under a
policy adopted by the TRSBoard of Trustees that has been in effect since the fiscal year ended June 30,
2006, employer contributions for employees paid from federal and special trust funds will be the same as
the state contribution rate to TRS. Public Act 98-0674 now requires the two rates to be the same.

the 2.2 formula change. The contribution
erided June 30, 2017, were $313,384, and are
measurement date.

For the year ended June 30, 2017, the employer pension contribution was 38.54 percent of salaries paid
from federal and special trust funds. For the year ended June 30, 2017, salaries totaling $970,024 were paid
from federal and special trust funds that required employer contributions of $373,847. These contributions
are deferred because they were paid after the June 30, 2016 measurement date.
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NOTE E - PENSION LIABILITIES (Continued)

1. Teachers' Retirement System of the State of Illinois (Continued)

Contributions (Continued)
Early Retirement Cost Contributions

member retiring are categorized as specific liability paymen
contribution to TRS for members retiring under the

is also required for
are used as TRS

3 $ 14,266,254
e ngt pension liability associated with the District 417,888,743

State’s proportionate t

The net pension liability was\peasured as of June 30, 2016, and the total pension liability used to calculate
the net pension liability was determined by an actuarial valuation as of June 30, 2015, and rolled forward to
June 30, 2016. The District’s proportion of the net pension liability was based on the District’s share of
contributions to TRS for the measurement year ended June 30, 2016, relative to the projected contributions of
all participating TRS employers and the state during that period. At June 30, 2016, the District’s proportion
was 0.0180731800 percent, which was an decrease of 0.0009713932 percent from its proportion measured as
of June 30, 2015.

Total $ 432,154,997
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NOTE E - PENSION LIABILITIES (Continued)

1. Teachers' Retirement System of the State of Illinois (Continued)

For the year ended June 30, 2017, the District recognized pension expense of $ revenue of

and deferred inflows of resources related to pensions from the following sourte

Deferred Deferred

Outflowys of Inflows of
Respurces Resources

Change of assumptions
Net difference betweeaproj

/iy i 1,013,643
trict contributions subs the medsurement date 687,231 -
X Total deferred amounts related to pensions $ 3855901 $ 1,013,643

The District reported $687,231 as defe :’1% s related to pensions resulting from District
contributions subsequent to the meas w 1€ will be recognized as a reduction of the net pension liability
in the reporting year ended June-S 0 : O amaounts reported as deferred outflows of resources and
deferred inflows of resource sions will be recognized in pension expense as follows:
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NOTE E - PENSION LIABILITIES (Continued)

1. Teachers' Retirement System of the State of Illinois (Continued)

Net Deferred «
Outflows
Year ended June 30: of Resources
2018 509,29

2019
2020
2021
2022

Actuarial Assumptions

For the June 30, 2016 valuatien S ufn assumption was lowered from 7.50 percent to 7.0
percent. Salary increase gssuw g owered from their 2015 levels. Other assumptions were based on
the 2015 experience ang increased retirement rates, improved mortality assumptions and made
other changes.

The long-term expected rate of return on pension plan investments was determined using a building-block
method in which best-estimate ranges of expected future real rates of return (expected returns, net of pension
plan investment expense and inflation) are developed for each major asset class. These ranges are combined to
produce the long-term expected rate of return by weighting the expected future real rates of return by the
target asset allocation percentage and by adding expected inflation. The target allocation and best estimates of
arithmetic real rates of return for each major asset class that were used by the actuary are summarized in the
following table:
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NOTE E - PENSION LIABILITIES (Continued)

1. Teachers' Retirement System of the State of Illinois (Continued)

Actuarial Assumptions (Continued)

Lopg>Term
Target eal
Asset Class _Allocation te)%nn

U.S. large cap
U.S. equities small/mid

contributions will be made at the current.s Illi

Based on those assumptions, TRS3s fidueiary nefpo

Henefits. Due to this subsidy, contributions from future members in excess of
the service cost are also inchyded in the determination of the discount rate. Despite the subsidy, all projected
future payments were not covefed, so a slightly lower long-term expected rate of return on TRS investments
was applied to all periods of projected benefit payments to determine the total pension liability.

higher than the cost of Tis

At June 30, 2015, the discount rate used to measure the total pension liability was 7.47 percent. The discount
rate was the same as the actuarially-assumed rate of return on investments that year as well because TRS's
fiduciary net position and the subsidy provided by Tier Il were not sufficient to cover all projected benefit
payments.
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NOTE E - PENSION LIABILITIES (Continued)

1. Teachers' Retirement System of the State of Illinois (Continued) 4‘
Sensitivity of the District’s Proportionate Share of the Net Pension Liability to nges in the {) ount Rate
The following presents the District’s proportionate share of the net pe
discount rate of 6.83 percent, as well as what the District's proportionate

would be if it were calculated using a discount rate that is
percentage-point higher (7.83 percent) than the current

Current

1% Decrease Djs¢ount 1% Increase
(5.830)/1)\ (7.83%)
N
okthe i Q “
$ 1 266,254 1,667,442,

of June 30, 2016 s available An/the separately

District's proportion

unicipal Retirement F

Plan Description

The District's defined benefit pension ;
postretirement increases, and death by alan members and beneficiaries. The District's plan is managed
with the Illinois Municipal Reti ‘ the administrator of an agent multi-employer public

availg F. Benefit provisions are established by statute and may only
be changed by the Geners embly of the State of lllinois. IMRF issues a publicly available
Comprehensive Annual Finapcial Report that includes financial statements, detailed information about the
pension plan's fiduciary net pesition, and required supplementary information. That report is available for
download at www.imrf.org.

Benefits Provided

IMREF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP).
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NOTE E - PENSION LIABILITIES (Continued)

2. 1llinois Municipal Retirement Fund (Continued)

Benefits Provided (Continued)

All three IMRF benefit plans have two tiers. Employees hired before Jan

, are eligibte for Tier 1
benefits. Tier 1 employees are vested for pension benefits when they ha i

ears of qualifying

Active plan members 292

Total 980

Contributions

As set by statute, the Distriot’s Regular Plan Members are required to contribute 4.5% of their annual
covered salary. The statute requires employers to contribute the amount necessary, in addition to member
contributions, to finance the retirement coverage of its own employees. The District’s annual contribution rate
for calendar year 2016 was 13.19%. For the fiscal year ended June 30, 2017 the District contributed
$1,790,532 to the plan. The District also contributes for disability benefits, death benefits, and supplemental
retirement benefits, all of which are pooled at the IMRF level. Contribution rates for disability and death
benefits are set by IMRF’s Board of Trustees, while the supplemental retirement benefits rate is set by
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NOTE E - PENSION LIABILITIES (Continued)

2. 1llinois Municipal Retirement Fund (Continued)

Net Pension Liability

The District’s net pension liability was measured as of December 31, 2018 gl pengion liability used to
calculate the net pension liability was determined by an actuarial valuation a

Actuarial Assumptions

The following are the methods and assumptions us

Actuarial Cost Method
Asset Valuation Method
Inflation Price
Salary Increases
Investment Rate 0

IMRF specific mortality table was used with fully generational
projection scale MP-2014 (base year 2012). The IMRF specific
rates were developed from the RP-2014 Employee Mortality
Table with adjustments to match current IMRF experience.
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NOTE E - PENSION LIABILITIES (Continued)

2. 1llinois Municipal Retirement Fund (Continued)

Actuarial Assumptions (Continued)

Long-term Expected Rate of Return

Portfoli
Target
(\ Asset C (Percentage
0 EW \%8‘22/ 6.85%
Inteknational equity 6.75%
income 27% 3.00%
8% 5.75%
i 9% 2.65-7.35%

1% 2.25%

100%

Single Discount Rate

A Single Discount Rate\Q @ fas useth.to measure the total pension liability. The projection of cash flow
used to determine this Single"DiScount Rate assumed that the plan members’ contributions will be made at the
current contribution rate, and\that employer contributions will be made at rates equal to the difference
between actuarially determined-€ontribution rates and the member rate. The Single Discount Rate reflects:

a. The long-term expected rate of return on pension plan investments (during the period in which the
fiduciary net position is projected to be sufficient to pay benefits), and

b. The tax-exempt municipal bond rate based on an index of 20-year general obligation bonds with an
average AA credit rating (which is published by the Federal Reserve) as of the measurement date (to the
extent that the contributions for use with the long-term expected rate of return are not met).
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NOTE E - PENSION LIABILITIES (Continued)

2.

llinois Municipal Retirement Fund (Continued)

Single Discount Rate (Continued)

For the purpose of the most recent valuatlon the expected rate of retur vestments is 7.50%, the

Changes in Net Pension Liability

The following table shows the components of the «
year ended December 31, 2016:

ility for the calendar

Net Pension
Liabilit

Total Pension

R

Balances at December 3

- (1,271,495)

(338,886)

,762,748 (1,762,748)

trlbutlons employees 586,892 (586,892)

et Investment Income
Benefit payments, including refunds of

4,162,405  (4,162,405)

employee contributions 640,260) (3,640,260) -
Other (net transfer) - 207,607 (207,607)
Net changes 1,713,686 3,079,392 (1,365,706)

Balances at December $ 76,030,082 $ 63,622,996 $ 12,407,086

shAlability to Changes in the Discount Rate.

Sensitivity of the Net Pe

The following presents the plaw’s net pension liability, calculated using a Single Discount Rate of 7.50%, as
well as what the plan's net pension liability would be if it were calculated using a Single Discount Rate that is
1% lower or 1% higher than the current rate:

Current
1% Lower Discount 1% Higher
(6.50%) (7.50%) (8.50%)
Net pension liability $ 21,516,075 $ 12,407,086 $ 4,835,653
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NOTE E - PENSION LIABILITIES (Continued)

2. 1llinois Municipal Retirement Fund (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflo f Reso Related to

Pensions

For the year ended June 30, 2017 the District recognized pension expense 2 At June 30, 2017,

the District reported deferred inflows and outflows of resourcegtelated to pen the following
Deferred Deferred
Deferred Amounts Related to Pensions OutflgWys of Inflows of
_ Resoyrces Resources

Deferred Amounts to be Recognized in Pe
Expense in Future Periods

3,127,435,

\—
) 15,03» 1,054,904
PN

/4,659,877 $ 1,054,904
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NOTE E - PENSION LIABILITIES (Continued)

2. 1llinois Municipal Retirement Fund (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inf O@Relmed to
Pensions (Continued)

Net Deferred

Year Ended Outflows of
June 30,

2018
2019
2020
2021

ereafte

Total

3. Summary of Pensidh Items

TRS ~— N Total

Deferred outflows of resources: )
Employer contributions $ 6870231 $ 84,839 $ 1,572,070
Experience 6 635,835 741,321
Assumptions 51,768 1,277,026
Proportionate share 9 - 1,434,879

Investments 403,047 3,127,435 3,530,482
3,855,901 $ 4,699,877 $ 8,555,778
Net pension liability $ 14,266,254 $ 12,407,086 $ 26,673,340

Deferred inflows of resources:

Experience 9,676 832,912 842,588
Assumptions - 221,992 221,992
Proportionate share 1,003,967 - 1,003,967

$ 1013643 $ 1,054904 $ 2,068,547
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NOTE E - PENSION LIABILITIES (Continued)

4.

NOTE F - OTHER POSTEMPLOYMENT BENEFITS

Social Security/Medicare

Employees not qualifying for coverage under Illinois Teachers' Retirement or the IlNpois Municipal
Retirement Fund are considered "nonparticipating employees”. These epagleyees a
coverage under the Illinois Municipal Retirement Fund are covered ung ec rity/Medicare. The
District paid the total required contribution for the current fiscal year.

1. Teachers' Health Insurance Security (THIS)

ring, multiple-

The state of Illinois makes €mployer retiree health insurance contributions on behalf of the District. State
contributions are intended atch contributions to the THIS Fund from active members which were 1.12
percent of pay during the year ended June 30, 2017. State of Illinois contributions were $605,155, and the
District recognized revenue and expenditures of this amount during the year.
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NOTE F - OTHER POSTEMPLOYMENT BENEFITS (Continued)

1. Teachers' Health Insurance Security (THIS) (Continued)

District contributions to the THIS Fund

The District also makes contributions to the THIS Fund. The District nd centribution was 0.84

@ : eAfrebsite of the Illinois
Aydif-Reports/A fhe current reports are
amib Servic
ES-Teacher-Health-Ifs-

The publicly available financial report of the
Auditor General: http://www.auditor.illineis.
listed under “Central Management
THISF.asp).  Prior  reports
(http://mww.auditor.illinois.govhAGE

2. Retiree Health Plan

Plan Description
N the District.
continue their

the plan are eligible
jum rate. Retirement.f ertified

Funding Policy
Funding for certain employees is provi
with the District. The District's expe
was $252,511 for fiscal year 20

Di n the provisions in the employees' contracts
tion on Behalf of these employees to the insurance provider

Annual OPEB Cost and
The District's annual oth
contribution (ARC). ActuanaNcalculations reflect a long-term perspective. The ARC represents a level of
funding that, if paid on an ongding basis, is projected to cover the normal cost each year and amortize any
unfunded actuarial liability over thirty years. For fiscal year 2017, the District's annual estimated OPEB cost
was $283,327. The following table shows the components of the District's annual OPEB cost for the year, the
amount actually contributed to the plan, and changes in the District's net estimated OPEB obligation to the
Retiree Health Plan:

-45-



For discussion purposes only — may be subject to change.
Thonwesinidy Canstitidated Setnuli Dastridto9.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2017

NOTE F - OTHER POSTEMPLOYMENT BENEFITS (Continued)

2. Retiree Health Plan (Continued)

Annual required contribution

Interest on net OPEB obligation
Adjustment to annual required contributio
Annual OPEB cost

Contributions made

et OPEB opligation, end o

O ligation for fiscal year 20

aprual OPEB
Cost Net OPEB
Contributed Obligation

283,327 89.0% $ 529,015
287,487 103.7 497,899
287,544 103.0 508,666
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NOTE F - OTHER POSTEMPLOYMENT BENEFITS (Continued)

2. Retiree Health Plan (Continued)

Funding Status and Funding Progress
As of July 1, 2016 (the most recent date available), the actuarial 2

regarding the funded status of the plan and
continual revision as actual results are comp

in actuarial accrued liab
perspective of the calculations.

es and the act
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NOTE F - OTHER POSTEMPLOYMENT BENEFITS (Continued)

Methods and Assumptions (Continued)
The following simplifying assumptions were made:

Participants:
Active fully eligible to retire 03

Actives not yet fully eligible to retire
Retirees

Actuarial valuation date
Data collection date
Actuarial cost method
Amortization period
Remaining amortjzati

ealthcare)inflation rate

Mortality, turnover, dis
retirement ages imilar rates utilized for
Percentage of active employees assumed to efec 15%

Marital status 50% of employees electing
coverage are assumed to be
married and elect spousal
coverage with males three
years older than females.
Actual spouse data was used
for current retirees.
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NOTE G - CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2017 was as follows:

Balance Balance
July 1, 2016 Increase Degetbases e 30, 2017

Capital assets, not being depreciated "
Land 3,098,076 $ ¢ 3,098,076
Construction in progress 139,610 <>\960 669 53,672 3,046,607

Total capital assets not being v
depreciated A3, , 2,960,669 ,672 6,144,683

Capital assets, being depreciated

Buildings 210 156,276,856
Land improvements ,539,843
Vehicles 793,630
Equment 27,487,
: 06,496

%74,407\ 187,612,235

b 2arsz

N_""
1,308,315 69,850,681
ahd improvements 84,150 1,565,061
Vehicles 38,671 618,500
Equipment 389,848 - 25,039,891
Intangible assets 24,490 341,236 403,115

Total accumulated depreciation

Total capital assets b'n'

net
Governmental activities capital
assets, net

4,511,551 1,772,372 97,477,248

91,672,342 (1,535,320) 2,035 90,134,987

$ 94,910,028 $ 1425349 $ 55,707 ¢ 96,279,670
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NOTE G - CAPITAL ASSETS (Continued)

Depreciation expense was charged to functions/programs of the primary government as foll

Governmental activities
General Government
Instructional staff
Regular programs A75
Support services
Instructional staff
School administration
Operations and Maj
Transportation
Central

Total depr ntal activities
NOTE H - LONG-TER LIABILI IES

During theygdr ended Jwe follow ‘ablllty activitytqr the Dis
alance Balance

1, 2016 c eases ecreases June 30, 2017

yable:
Genefal obligation bonds $ 18,005 \/2 770,000 $ 15,235,000
Unamortized Premium - 2014 65 46 187,185 470,561

Unamortized Premium - 2015 77 277,052 853,925

Total bonds payable 93 723 - 3,234,237 16,559,486

733,279 46,984 245,388 534,875
497,899 283,327 252,211 529,015
223,702 627,557 651,019 200,240

13,772,792 6,964,327 8,330,033 12,407,086

12,476,114 3,264,582 1,474,442 14,266,254

Early retirement incentiye
Other postemploymer
Compensated absences
IMRF net pension liabilit
TRS net pension liability

Total long-term liabilities -
governmental activities $ 47,497509 $ 11,186,777 $ 14,187,330 $ 44,496,956
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NOTE H - LONG-TERM LIABILITIES (Continued)

At June 30, 2017, amounts due within one year on the outstanding long-term liabilities follow

General obligation bonds $ 2,850,000
Early retirement incentives
Compensated absences

Total long-term liabilities due within one year -
governmental activities

eneral Fund. Portions
aid from the fund from

The obligations for future health claims and
of the early retirement incentives and all co
which the employee's salary is char

1. General Obligation Bon

At June 30, 2017, the uture cash flow reQu incipal\and inter

were as fo

Year Endi

June 3({9\\;ncipal In;ere/\
N
$ 300 $
4
430,

$ ,850,000
2019
2020
2021
2022

,496,300
3,497,450
3,495,550

93,550 3,498,550
150,200 3,315,200

0 $ 2,068,050 ¢ 17,303,050

These payments will be xpa
is $3,493,678 in the Debt S

udgeted from the debt service tax levies in future periods. There
€e Fund to service the outstanding bonds payable.
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NOTE H - LONG-TERM LIABILITIES (Continued)

1. General Obligation Bonds Payable (Continued)

The District is subject to the Illinois School Code, which-igits the bond ipdebtédness to 6.9% of the most
recent available equalized assessed valuation of the Di 3 017, the statutory debt limit for

NOTE I - OPERATING LEASES

The District leases equipment under nQrica p uch leases were $96,564
for the year ended June 30 At ‘ ‘ as
follows:
Year i
Ju
2018 ;
2019 96,
3,252
2,981
$ 19
NOTE J - RISK MANAGEMENT
The District is exposed to various risks 0 employee health benefits; workers' compensation claims;

theft of, damage to, and destructj ts; @nd natural disasters.

The District is self-insure
administers claims for a per-

dical, prescription and dental coverage. Blue Cross/Blue Shield
n, per-month fee. Expenditures are recorded as incurred in the form of direct
contributions from the Distri Blue Cross/Blue Shield for payment of employee health claims and
administration fees. The District's” liability will not exceed $150,000 per covered employee in the aggregate as
provided by stop-loss provisions incorporated in the plan.
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NOTE J - RISK MANAGEMENT (Continued)

regardless”of whether
allocated to specific claims. Such accrued liabilities are necessarily based Athus, the District's

ultimate liability may exceed or be less than the amounts accrued.

For the two years ended June 30, 2017 and June 30, ha in iability for unpaid claims are
summarized as follows:

ayable

Fiscal Year 2017 }\ »$ 9 27}5,7/71:\$\er5 788 $ 523584
206,039 $(\8, 7({@/2 548,761 $ <\ 428, 7&

iqchudi s compensation,
in insurance coverage from
ceded commercial insurance

If a certified employee notifies the Dist uec30_0f an irrevocable intent to retire at the end of the school
year four years later, the certified employe e-d total increase of six percent (6%) per year over his or
her salary in the previous year ’Wﬁ ae years of employment prior to retirement. If a certified employee
provides notification of anNrrevocableintent to-retire less than three years in the future, the certified employee
shall receive a total increase g percent (6%) in each of the remaining years before he or she retires. As of
June 30, 2017, the District's liahilty for retirement incentives is $534,875, and is reported as part of the long-
term liabilties in the government-wide statements.
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NOTE L - INTERFUND TRANSFERS

The District transferred $30,488 from the Debt Service Fund to the General (Education
amount transferred represents interest earned on investments.

The District transferred $350,000 from the Working Cash Fund to the Op
amount transferred is an abatement of the Working Cash Fund.

The District transferred $1,617,000
The amount transferred is inte

—a~joint
The District
of the control over
3 ancing relationships
as a component unit of the

OTE N - CONTINGENCIES

1. Litigation

The District, in the normal course\o . Jbject to various ongoing property tax appeals and
objections, and general litigati Although the outcome of these matters is not presently determinable, the
resolution of these matte d the outcome be unfavorable, could have a significant impact on future tax
revenues.

2. Grants

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor
agencies, principally the federal government. Any disallowed claims, including amounts already collected,
may constitute a liability of the applicable funds. The amount, if any, of expenditures which may be
disallowed by the grantor cannot be determined at this time, although the District expects such amounts, if
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NOTE O - CONSTRUCTION COMMITMENTS

The District has certain contracts for construction projects at June 30, 2017. Commitments ufdér these cantta
approximate $14,814,000 at June 30, 2017 for the building of an adminstration building.

NOTE P - SUBSEQUENT EVENTS

cial statements were
occurred subsequent to

Management has evaluated subsequent events through REPORT DATE, the da
available to be issued. Management has determined that no even transaction
the balance sheet date that require disclosure in the financi e

@@&4
O>.0f U
@ V)
¥ S50
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Community Consolidated School District 59
MULTIYEAR SCHEDULES OF CHANGES IN NET PENSION LIABILITY AND RELATED RATIOS
Illinois Municipal Retirement Fund
June 30, 2017

Calendar year ended December 31, </
2

Total pension liability 2016 201
Service cost $ 1,500,150 $ 1,434,533
Interest on the total pension liability 5,464,177 4,610,842

Difference between expected and actual experience
of the total pension liability 1,2 630,917
Assumption changes 2,892,473

71,495)
(338,386)
Benefit payments and refunds ~ 3,640, M(3,320,415) (2,982,954)
3,6

Net change in total pension liability 5,396,402 6,585,811

Total pension liability, beginning 1316,396 68,919,994 62,334,183

Total pension liability, ending \76,030,082  $ {M,316/396 $ 68,919,994
O N

Plan fiduciary net position
Contributions, employer
Contributions, employ€e

, (82,127)
3,079,39 , 2,525,345
position, 60,543, omo, 84,989 57,959,644

ciary net position, en $ 63.622,996 $ §0/543,604 $ 60,484,989

12,407,\&3\/55/13,772,792 $ 8,435,005
Plan fiduciary net position as a percentage

total pension liability 83.68 % 81.47 % 87.76 %

Covered Valuation Payroll $ 13,041,993 $ 13,224,995 $ 12,422,912

Net pension liability as a percentageé of covered
valuation payroll 95.13 % 104.14 % 67.90 %
Note: The District implemented GASB 68 beginning with its fiscal year ended June 30, 2015 and, therefore, 10 years

of information is not available.
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Community Consolidated School District 59
MULTIYEAR SCHEDULE OF CONTRIBUTIONS
Illinois Municipal Retirement Fund

June 30, 2017 /

akContribugi
% of
Covered Valuation Payroll

Calendar Year  Actuarially Contribution Covered
Ending Determined Actual Deficiency Valuation
December 31,  Contribution Contribution  (Excess) Payr

2016 $ 1,720,239 *$ 1,762,748 $ (42,509) $ 13.52 %
2015 1,680,897 1,741,016 (60,1 13.16
12.26

2014 1,552,864 1,522,951 2?91

* Estimated based on contribution rate of 13.91% and covered valuation payroll of $13,044,993 (most recent
information available).

Note: The District implemented GASB 68 beginning with its fiscal year ended June 30, 2015 and, therefore,
10 years of information is not available.

-58-



For discussion purposes only — may be subject to change.

This does not constitute a preliminary draft.

Community Consolidated School District 59
MULTIYEAR SCHEDULE OF THE DISTRICT'S PROPORTIONATE
SHARE OF THE NET PENSION LIABILITY
Teachers' Retirement System of the State of Illinois
June 30, 2017

Fiscal year ended June 30, V
2017 2016 / 20

District's proportion of the net

pension liability 0.0180731800 % 0.019044 3 4156539260 %
District's proportionate share

of the net pension liability 14,266,254 9,290,253
State's proportionate share of the

net pension liability (asset)

associated with the District A7 8 43 316,573436 413,255

Total

54, 997 $ ((DA) 312,40;{@
52,50 \r%so 644 167\534

19.29 %

District's covered-employee payrgl

ciary net position as a pe
X of the total pension liability

27.17 %

43.00 %
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Community Consolidated School District 59
MULTIYEAR SCHEDULE OF DISTRICT CONTRIBUTIONS
Teachers' Retirement System of the State of Illinois

June 30, 2017 /

Fiscal year ended June 30,

2017 2016 5
Contractually required contribution $ 699,433 $ 668,921 54¥>797
Contributions in relation to the contractually
required contribution 699, 921 667 321 544,662
Contribution deficiency (excess) @ (1,865)
District's covered-employee payroll $ $ 52,502,2 780,644

Contributions as a percentage of
covered-employee pay 1.29 % @

Note: The District |mplemented aning with its fiscal year ended June 30, 2015 and,
therefore, 10 years of informati
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Community Consolidated School District 59
SCHEDULE OF FUNDING PROGRESS
OTHER POSTEMPLOYMENT BENEFITS
June 30, 2017

pa
§

@) 4) UAADLas\a
@ Actuarial 3 Unfunded Percent

Actuarial Actuarial Accrued Funded AAL Covered
Valuation Value of Liability Ratio (UAAL) ayroll

Date Assets (AAL) D72 2-@) [@)-V(5)

6/30/17 $ - $ 3,683,711 0.00 577 %

6/30/16 - 3,760,086 6.20
6/30/15 - 3,760,086 6.20

Note: A skip valuation was perfor ye ded June 30,-2Q16.
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 / i

Varl

Budget Actual Budget Actual

\

Revenues

Local sources

General levy $ 493 $ 62,447,823
Special education levy 3,857) 892,268
Corporate personal property
replacement taxes
Regular tuition from pupils or paren 8 214
Regular tuition from other dis 6,920
Summer school tuition
from puplls or pare S
127,608
from other
15,312
585,510
airek 10ss on sale of investment - (881 919) 679,346
- lunch 249,953 244,490 508,822
Sales to pupils - breakfast 9, (9,754) -
ales to pupils - a la carte - (235,148) -
Contributions and donations from
private sources 16,070 (18,930) 27,282
Refund of prior years' expenditur 25,588 10,588 (1,953)
Local fees 41,690 41,690 246,866
Other 268,000 296,201 28,201 257,017
Total local sources 67,695,211 67,664,525 (30,686) 66,120,926
(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 / b
Varl
Budget Actual IBudget A\ Actual
State sources
General State Aid $ 8,254,427 3508 $ 7,455,403

Special Education -

Private Facility Tuition 183,049
Special Education - Funding for 703,060
Children Requiring Sp Ed Services
Special Education - Personnel 9
Special Education - Orphanage
- Individual 8,553
Special Education - Sury (6,853)
Bilingual Ed. - Downstate
,938
14,872
335,734
4,082
20,492,304 —— 41, 21,152,072 26,498,140

NS \9\6//
Total state sources 32,296,4]/{ },33200, 4 20,903,947 36,955,069

(Continued)
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Community Consolidated.School District 59

General Fund

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016

<2

2017 / b
Varl
Budget Actual Budget Actual
N
Federal sources
National School Lunch Program $ 1,707,339 ,467,782 239,557) $ 1,447,465
Special Breakfast Program 331,296 14,34 (16,955) 325,180
Title I - Low Income 1,316 ,366 1,451,105
Federal - Special Education - Pre-School
Flow Through 52,038
Federal - Special Education
- I.D.E.A. - Flow Through 12,765 1,1
Federal - Special Education
- .D.E.A. - Room and BG - 99,380
Language Acquisition (17,127) 34
Title 1l - Teacher Qual 5 1 12
(71,84 242,781
,199 9 439,665
5,462,154 %\W) 192,551 5,595,756
Total revenues 105,453, 6, M 21,065,812 108,671,751
Expenditures
Instruction
Regular programs
Salaries 16,421,835 $ 15,795,100 $ 626,735 $ 15,329,966
Employee benefits 2,057,577 2,164,908 (107,331) 2,163,777
On-behalf payments to TR
the state 20,492,304 41,644,376 (21,152,072) 26,498,140
Purchased services 52,369 71,052 (18,683) 168,054
Supplies and materials 1,308,277 784,382 523,895 785,396
Capital outlay - - - 16,212
Other objects 2,305 84 2,221 2,085
Non-capitalized equipment 12,000 5,579 6,421 54,989
Total 40,346,667 60,465,481 (20,118,814) 45,018,619
(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /
With Comparative Actual Amounts for the Year Ended June 30, 2016 N j
2017 2Z N
Vari
m 20
Budget Actual %EI Budget Actual

\

Pre-K programs

Salaries $ 11,116,774 $ 0,536 $ 10,764,530
Employee benefits 1,406,454 (43,957) 1,378,333
Purchased services (272,607) 300,955
Supplies and materials 19

Other objects

Non-capitalized equipment

965 1,074,361 399,607

318 2,261

268,088 <\ 82 125,07
N/

22233 12977562

Total

0

Special education progra

Salaries 4,678 A84
1,354
34,795
98,645
99
11,922
5,730,299

Special education programs pre-K
Salaries 1,682,137 14,073 1,582,184
Employee benefits 341,717 (15,557) 352,059
Purchased services 312 (112) 4,281
Supplies and materials 16,731 36,743 (20,012) 23,309
Total 2,039,301 2,060,909 (21,608) 1,961,833
(Continued)
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Community Consolidated.School District 59

General Fund

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

For the Year Ended June 30, 2017

With Comparative Actual Amounts for the Year Ended June 30, 2016

2

2017 / b
Budget Actual I Budget Actual
Remedial and Supplemental
programs K-12
Salaries $ 839,149 896,117 (56,968) $ 996,220
Employee benefits 571, 0 3, 3 77,663 521,187
Supplies and materials 43,797) 44,944

Total (xﬁ\ﬁg 1,438,457 <\\\/g@ 1,562,3

Interscholastic program

Salaries 06 945 ; (17,770) 422 3

Employee beneflts 9 ,279 32
Purchased serv 01 1 4 11
Suppliesgnd ma erlals Q (11,7 55,244

i (10,09 -
1,97 1,894
edequipment - 12,975
N 474 Gm\@// (35,857) 518,603
ummer school programs

Salaries 3, 278,417 74,810 389,785
Employee benefits 4,536 2,460 2,076 3,748
Supplies and materials 16,344 5,756 7,444
Other objects O 500 170 330 220
Total 380,363 297,391 82,972 401,197
(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016 N /ﬂ
2017 2Z N
Vari

m 20
Budget Actual al Budget Actual
N
Gifted programs </

Salaries $ 451,299 $ 452,627 \$ 1,328) $ 457,568
Employee benefits 48 130 47,830 300 51,503
Supplies and materials 3 000 693
Other objects 0 350

Tota (\1\&( 500,607 <\ / @ 510,

Bilingual programs %
Salaries 85,506
Employee benefits (256,245
Purchased services -

Supplies and materia

42 871 747,688
(10,977) 1,187,100

9
(2&%49) 1 57

(\52(4&1 // 9,320,881 202 3 9 031,564

grams
750 ooV‘\ \914 - 813,340
\\7

Total instruction 76, 641 409,821 (18,768,588) 78,525,482

Support services

Pupils
Attendance and social work 5@@

Salaries 1,452,990 1,289,058 163,932 1,326,573
Employee benefits 203,430 182,839 20,591 168,330
Purchased services 100,000 104,360 (4,360) 17,970
Supplies and materials 3,000 5,237 (2,237) 2,135
Total 1,759,420 1,581,494 177,926 1,515,008
(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016 N /ﬂ
2017 2Z N
Vari
20
Budget Actual %EI Budget Actual

\

Guidance services
Salaries $ 247687 $ 336,695 \$ 9,008) $ 167,625
Employee benefits 58,899 60,872 (1,973) 20,285

Total O/O\ M ﬁo,gsl) 187,910

Health services

Salaries 6 76,8
Employee benefits 74,260 23,590
Purchased services 2,930 (2,034)

14,378

AN \47\,&/ 1,041 , 1,064,502

Supplies and materia

arie 1,246,114 1,101,715
Employee benefits 203,17 139,196
Purchased services 7,651
Supplies and materials _—10,%0 9,563 937 13,649

\/
Total ///PA&LM 1,382,237 78,054 1,262,211
Speech pathology and

audiology services
Salaries : ;; 1,803,493 1,846,758 (43,265) 1,776,482
Employee benefits 259,542 246,866 12,676 220,896
Purchased services 25,500 4,656 20,844 277
Supplies and materials 3,350 5,829 (2,479) 2,074
Total 2,091,885 2,104,109 (12,224) 1,999,729
(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016 N /ﬂ
2017 2Z N
Vari
20
Budget Actual %EI Budget Actual

\

Other support services - pupils
Salaries $ 482,384 $
Employee benefits

6,606) $ 239,851
(65,479) 55,891

Purchased services 21,042 11,263

Supplies and materials ﬂ2,516 37,235

Other objects 1,413 2,180
Total 6 x\//% 3

\>51,406 /&,Qs,mo

123,72 1,493,118
(26,2 200,644
, 6) 290,106
9,327 18,221 96,923
100 (100) 900
2177 7{/ \z%agms/ 114,464 2,081,601
Educational media services \\/_/

Salaries C 2,555,658 55,370 2,591,112
Employee benefits 57 532,403 13,124 530,261
Purchased services 3,158 6,190 (3,032) 28,474
Supplies and materials 144,432 125,659 18,773 117,788
Capital outlay 11,470 - 11,470 31,851

Non-capitalized equipment 7,000 5,771 1,229 -
Total 3,322,615 3,225,681 96,934 3,299,486
(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 / i

Varl

Budget Actual I Budget Actual

Assessment and testing

Salaries $ 149,092 $ 157,663

Employee benefits 26,916 14,516

Purchased services 20,0 18,882

Supplies and materials QOO/D 84,234

\/
Total \\2 9, 8 257, 775 21,733 275,29

Total instructional staff \\X?? 5 233,131 5,6567472

General administration \) \>
Board of education seryig

Salaries 12%179 '340

10,814 (5 10,350

923,924 159,72 615,482

s 2,295
8,915 19,832 (017) 19,787
\ 925 SSQ/\J‘W (158,202) 768,254

ecutive administration services

Salaries 651,633 (2,502) 689,852
Employee benefits 213,618 25,546 230,011
Purchased services 18,535 13,960 27,810
Supplies and materials 18,239 (1,934) 19,878
Other objects 14,118 3,912 14,029

Non-capitalized equipme - 450 -
Total 955,575 916,143 39,432 981,580
(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 2N,
Vari
m 20
Budget Actual al Budget Actual

\

Special area administrative services

Salaries $ 965,932 $ 332 $ 1,048,081
Employee benefits 244,944 (27,522) 270,709
Purchased services 57,6 (47,171) 39,181

Supplies and materials 1,322 4,566

Other objects \ 0 (150) 1,750
Total \ \1&}4& 13 (60; 13
N A
Total general admipistrati 157,401 \3:36,360_~ (178,959) 3,114,121
- AN \_J

School administrati

74, 10,5 4,812,247
0,114 574 1,482,526
1,425 (304) 20,235

46,735 (13,653) 51,171
(4,954) 2,028

3, 3,304
Non-capitalized equipment ﬁ 8,459 (7,759) 698

6 M,SGBJB?

; (6,506) 6,368,905

Total

Total school administ<9 6,556,631 6,563,137 (6,506) 6,368,905

(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 N~
Varl

Budget Actual I Budget Actual

Business </

Direction of business support services
Salaries

5651 $ 202,635

Employee benefits , 12 9,239 46,971
Purchased services 91,256 26, 724 86,636
Supplies and materials 21,615 20,2
Other objects ,

Total (g( 62,889 57 528

Fiscal services
Salaries

7,538
56,777
14,378

1,546

1 i 1 1 L
1,550 @ 1,516
N
(44,853) 381,755
Operation and maintenance of @ U

plant services

Capital outlay - - 8,440

Non-capitalized equipme - - 1,871
\

Total - - 10,311

(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 N~
Vari

Budget Actual %EI Budget Actual

Pupil transportation services

Salaries $ 2,000 $ 7,051 $ ,051) $ 4,701
Employee benefits 2 47 (19) 41
Purchased services (601) 60

Total (5,671)

Food services

Salaries 48,418
Employee benefits 10,352
Purchased services 228,848
Supplies and materia (82X7)

14,&;76 <\ 53,05
\ ¥

, 451,151 -395 2,401,564

N - \/
Salaries 134,60 2 10,486 293,852
Employee benefits 51,6 19,061 32,504 55,317
Purchased services 326,55 294,992 31,558 267,280
Supplies and materials @ 0,030 50,225 19,805 90,855
Other objects 3 1,335 15 2,056
Total & 584,104 489,736 94,368 709,360
Total business 4,221,182 3,783,054 438,128 3,865,320
(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016

&

2017 2N,
Vari
m 20
Budget Actual al Budget A\ Actual
Planning, research, development </
and evaluation services
Salaries 147,519 148,170 (651) $ 143,222
Employee benefits 4.5 (330) 43,616

Purchased services
Supplies and materials
Other objects

6 7,364 7,305
113 87 168
440 <\ 60 -

Total

Information services

Salaries 1 29
4,215
102,758
5,719
1,364
287,585

Staff services
Salaries 578,771 (1,484) 634,312
Employee benefits 142,850 (7,490) 163,155
Purchased services 41,381 (5,731) 33,877
Supplies and materials 85,620 60,808 24,812 69,623
Other objects 600 233 367 306
Total 834,517 824,043 10,474 901,273
(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 2Z N
Vari
20
Budget Actual %EI Budget Actual
Data processing services
Salaries $ 498,951 $ 475,936 $ 015 $ 462,852
Employee benefits , 76,659 (6,168) 68,378
Purchased services 37,209 53,419
Supplies and materials 4,290) 139,692
Other objects - -
Non-capitalized equipment 94 1,4

\
Total \\}\§ \ 48760 725786

Total central 2,323 456/‘\ 2 9 402 104,054 /:osﬂss

u 6,350 13,65 10,723
7,2 7,774
5,502 835 ; 1,898

N 32,71 17,830 20,395
Total support services 29,465, 6(\>E}>606 061 859,084 27,509,948
Community services
Salaries , 155,362 39,914 83,621
Employee benefits 23,565 41,256 (17,691) 25,076
Purchased services 76,226 90,311 (14,085) 86,426
Supplies and materials 30,031 48,410 (18,379) 28,319
Total 325,098 335,339 (10,241) 223,442
(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 / b
Var|
Budget Actual I Budget Actual
A\
Payments for special education programs
Purchased services $ 2,170,304 $ 2,345,507 \$ 5203) $ 2,425,310

"

Total 2,170 }0@\&45&6? (175,203) 2,425,310
Payments for regular programs - tuition (\ng(
Other objects \2 104,791
Payments for special education pro a
Other objects 55,655 244,999) @9 893
Total payments tq o

s/and
oth en A54m5 050,952 . (504,
r continggngies N\ \\XOW

Total expenditures \NAC&S 12?2,173 18,224,738) 111,054,720
N
cess (deficiency) of revenues \/
er expenditures (5,723,653) 82,579) 2,841,074 (2,382,969)

Prowisio

(Continued)
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Community Consolidated.School District 59
General Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016
2017

Budget Actual %EI Budget\ Actual
Other financing sources (uses)
Permanent transfer from Working
Cash Account - abatement $ ) 77,000>% 932,000 $ (2,990,120)
Permanent transfer from Working
Cash Account - abatement 1,027,000 2,000) -

Permanent transfer from Working

Cash Account - interest (1,50
Permanent transfer of interest @\ 420
Transfer to Capital Projects (4,617

Total other financing sb \> (13,646 ;53?_\\(1 512) 11,709,641 ( (4, 455)/)30)

$ msﬁg 06) 4,819 091) $.14,550,745 ,38 669)

inning of year 107,718; 114,557,184
, end of year 10%24 $ 107,718,515

Net change

Fun la
b e

(Concluded)
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Community Consolidated School District 59
Transportation Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 N~
Vari

Budget Actual /,% | Budget Actual

Revenues
Local sources

General levy $
Regular transportation fees

143) $ 3,334,824

from pupils or parents 1,886 2,7
Interest on investments 4z
Gain or loss on sale of investments \ 5,93 (45,937) /\34 040

182,505

NP
Total local souf¢ 3,596,105\ 3 927 (165,178) 3 400,940
State sourc
i 25
442

Tr cial Educ O 000 1,352,985
ildhood - Block Gran& 6,131 ,904 (17,227) 96,131

Total state sources 1,728 mM 262,428 1,631,621

Total revenues @S,Mzz,m 97,250 5,032,561

(Continued)
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Community Consolidated School District 59
Transportation Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 N~
Vari

Budget Actual /,ﬁ Budget Actual

$
(2,438)
35,922) 3 946

(46,777) 20 62

50, S 83

00 142
3 OO 17,997 32,438
3\;43 862 M\\\m) 5,197,383
fal support services \ 4,543,862 /—\%\5\4& (873,682) 5,197,383

Expenditures

Support services

Business

Pupil transportation services
Salaries

Employee benefits
Purchased services
Supplies and materialg
Capital outlay

Provision for contingencies - 15,000 -
\/
Total expenditures 5 417,544 (858,682) 5,197,383
Excess (deficiency) of reve
over expenditures 766,225 4,793 (761,432) (164,822)
(Continued)
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Community Consolidated School District 59
Transportation Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 N~
Varlgn/é\

Budget Actual aI Budget Actual

Other financing uses </

Permanent transfer $ (2 Oﬂo/t\ Q\ 000,000) $ -
Total other financing uses (2,000,800) ) M ﬂ
Vi\ésxg (1 995,207) (164

AN

&+

Net change in fund balance

79 5 [_@44 361

Fund balance, beginning of yea

Fund balance, end of yes

QO™

(Concluded)
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Community Consolidated. School District 59
Operations and Maintenance Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 N~
Vari

Budget Actual %ﬁl Budget Actual

\

Revenues

Local sources
General levy (612,077) $ 4,954,259
Corporate personal property
replacement taxes 3 3,502,836 51,349 2,097,340

Interest on investments 25,265) 30,68
Gain or loss on sale of investments
Rentals

Other

910
2 750 5 171

Total local sourg \2676\7 71,156 7123 5

State source U
Otker 23, @Z_L x 23,62 90,000

T ources - 3 627 , 90,000
\/
Total revenues 7,645,320 \7,M0,103 94,783 7,213,625
\vg
(Continued)
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Community Consolidated. School District 59
Operations and Maintenance Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /
With Comparative Actual Amounts for the Year Ended June 30, 2016

2017

s 2
Vari V
m 20
Budget Actual nal Budget Actual
Z

Expenditures

Support services

Business

Facilities acquisition and
construction services
Purchased services

-\ 8 33 , $
,175,000 })4/63)%}) 287,209) 474,354

$
Capital outlay 4 2,2 <
Total 3,175,000 495733 (320,337) 474,364
iptenan “ \_/
i ,082) 4,091,945 (39,60 3,913,244
i 795, 755729 40 733,414

75,533 . (

460) 1,248,266

s and materials 461,703 X (84,412) 1,556,742

Capital outlay (447) 924,684

Other objects 5,050 (2,550) 2,059

Non-capitalized equipment o~ 7,496 2,504 71,839
N~—_—

Total , 65 7,724,341 (89,376) 8,450,248

Total business 10,809,965 11,219,678 (409,713) 8,924,602

Total support services 10,809,965 11,219,678 (409,713) 8,924,602

(Continued)
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Community Consolidated. School District 59
Operations and Maintenance Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016 N /ﬂ
2017 2Z N
Vari V
m 20
Budget Actual %ﬁl Budget Actual

A\
Payments to other districts and Government units </

Payments to other governmental
units (in-state)

Payments for special
education programs
Other objects 40 0
Total other payments \ 000 40 000
\)

150,000 150,000

10 9/ {65 \)12 678 (21&1}@ w

( ,354, A7 , (1,710,977)

Provision for contingencies

Permapent transfer from Working
Cash Account - abatement
Permanent transfer from Working

Cash Account - interest - 1,000,000 1,500,000
Permanent transfer 00,00 2,000,000 - -

Total other financing source 3,350;000 2,350,000 1,000,000 1,500,000

Net change in fund balance (4,645) (1,129,575) $  (1,124,930) (210,977)

Fund balance, beginning of yea 5,739,109 5,950,086

Fund balance, end of year $ 4,609,534 $ 5,739,109

(Concluded)
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Community Consolidated School District 59
Municipal Retirement / Social Security Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016 j

2017 22N
Vari
2

r
Budget Actual /Jﬁ Budget Actual
N
Revenues </
$

Local sources
General levy Y, 39
Social security/Medicare only levy 6,654 1,745,862

$ 895,160
876,035

replacement taxes 1,777,931 1,613,968
Interest on investments 5 ’
Gain or loss on sale of investments /(5,/6-7?))

\
Total local soup 3,476,916 X\a 54 158,638 /\3,/3%710
A\
e 3,47@\,6\3%54 15&%&

Expendit \U/
ograms
Pre-K programs 519,58

2,710

(285,053) 268,985
48) 370,857 139,447
pecial education programs 87,407 (30,104) 373,521
Special education programs pre-K 132,328 10,438 131,204
Remedial and
supplemental programs K-12 - 19,543 -
Interscholastic programs 15,699 (8,517) 16,183
Summer school program 19,136 (14,985) 23,594
Gifted programs 6,270 468 6,333
Bilingual programs 248,918 239,015 9,903 233,157
Total instruction 1,306,192 1,233,642 72,550 1,192,424
(Continued)
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Community Consolidated School District 59
Municipal Retirement / Social Security Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 N~
Vari

Budget Actual al Budget Actual

N
Support services
Pupils

Attendance and social work services 32,085
Guidance services 2,302
Health services 122,584 141,607

Psychological services
Speech pathology
and audiology services

37,924
(10,497) 19,343

N

\/
21,721

Other support services 5

(4,534) 259,699
6,569 2,430
Total instructional staff 28,264 283,850
General administration
Board of education services 1,877 (161) 1,744
Executive administration sernces 45,536 (2,396) 44 677
Special area administratiy {@ 54,825 (271) 54,050
Total general administra 102,238 (2,828) 100,471
School administration
Office of the principal services 346,012 357,697 (11,685) 316,248
Total school administration 346,012 357,697 (11,685) 316,248
(Continued)
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Community Consolidated School District 59
Municipal Retirement / Social Security Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /ﬂ

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 2N
Vari
2

r
Budget Actual /Jﬁ Budget Actual

N
Business
Direction of business support services  $ 13, 390 11,757 $ 1633 $ 11,394
Fiscal services ,8 (36,460) 62,891
Operation and
maintenance of plant services 825,708 785,154

Pupil transportation services
Food services
Internal services

Total business

Central

2,385 6 2,272
0,075 (4,375) 31,587
83 773 3,160 77,461
Data processing services 98 5,115 94,727
Total central 219,46 g\g\ /AlS 517 3,946 206,047
Total support services ; 2,280,813 2,900 2,167,737
Community services 15,203 26,941 (11,738) (281)

Provision for contingencies 20,000 - 20,000 -
Total expenditures 3,625,108 3,541,396 83,712 3,359,880

Excess (deficiency) of revenues over

expenditures $ (148,192) $ 94,158 $ 242350 $ 32,830
(Continued)
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Community Consolidated School District 59

Municipal Retirement / Social Security Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2017 /j

With Comparative Actual Amounts for the Year Ended June 30, 2016

2017 N~

Vari \y
r 2
Budget Actual al Budget Actual
O
Fund balance, beginning of year $ A 688,77@ $ 655,949

Fund balance, end of year \k‘{W $ 688,779
N

©® A

@

(Concluded)
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Community Consolidated School District 59

NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION
June 30, 2017

1. LEGAL COMPLIANCE AND ACCOUNTABILITY - BUDGETS

a)

ues.

Education on August 22, 2016.

g) All budget appropr%a
2. EXPENDITURES IN \E/SS

The following funds had expgnditures in excess of budgets at June 30, 2017:

Fund Variance
General $ 18,224,738
Operations and Maintenance 219,713
Transportation 858,682
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Community Consolidated School District 59

NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION
June 30, 2017

2

2. EXPENDITURES IN EXCESS OF BUDGETS (Continued)

The District had expenditures in excess of the budget in the General fund resul higher than
anticipated on-behalf payments to TRS from the State of Illinois. 22

3. TEACHERS' RETIREMENT SYSTEM OF THE STATE OF ILLINOI

Changes of Assumptions

For the 2016 measurement year, the assumed 4 ya

inflation rate of 2.50 percent and a real rety ~

credit.

O
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Community Consolidated School District 59
NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION
June 30, 2017

22

4. SUMMARY OF ACTUARIAL METHODS AND ASSUMPTIONS USED IN THE CALCULATIM
THE 2016 IMRF CONTRIBUTION RATE* N7

Valuation Date:

Notes Actuarially determined contribution rates a
each year, which are 12 months prior t
which contributions are reported.

Methods and Assumptions Used to Determine the 2016 Cont

Actuarial Cost Method
Amortization Method
Remaining Amortization Period

Asset Valuation Metho
Wage Growth
Price Inflati

specific mortality table was used with fully
014 (base year 2012). The IMRF specific

etirees, an” IMRF specific mortality table was used with fully
projection scale MP-2014 (base year 2012). The IMRF specific

applying the same adjustment that were applied for non-disabled lives. For
gctive members, an IMRF specific mortality table was used with fully
generational projection scale MP-2014 (base year 2012). The IMRF specific
rates were developed from the RP-2014 Employee Mortality Table with
adjustments to match current IMRF experience.

Other Information:

Notes There were no benefit changes during the year.
* Based on Valuation Assumptions used in the December 31, 2014 actuarial valuation.
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Community Consolidated School District 59
General Fund
COMBINING BALANCE SHEET
June 30, 2017

Educational Working Cash
Account Account ﬁotal \/

ASSETS
Cash and investments $ 73,209,296 $ 12375754 $ 85,050
Receivables (net of allowance for uncollectibles):
Interest 185,036 185,036
Property taxes 30,301,681 - 30,301,681
Replacement taxes 33, 33,715

Accounts Q9 - 7,692
Intergovernmental ,536,4)L6 - 6,536,416
Prepaid items 25 - ﬁ 25
N
Total assets $ 273,861 $ 12,§7\3\7 122,649,615
\\ A N T—7
LIABILITIES, DEFERRED INFLOWS,

AND FUND BALANCE

LIABILITIES

11 il
6,896,939
523,584
400

8,466,573 \ ) ) 8,466,573

DEFERRED INFLOWS \/

Unavailable interest revenue - 131,224

Unavailable grant revenue ;376,996 - 4,376,996

Property taxes levied for a future period ,7175,398 - 6,775,398
11,

283,618 - 11,283,618

Total deferred inflows

FUND BALANCES

Nonspendable 25 - 25

Assigned 6,757,546 - 6,757,546

Unassigned 83,766,099 12,375,754 96,141,853

Total fund balance 90,523,670 12,375,754 102,899,424
Total liabilities, deferred inflows,

and fund balance $ 110,273,861 $ 12,375,754 % 122,649,615

-92-



For discussion purposes only — may be subject to change.

This does not constitute a preliminary draft.

Community Consolidated School District 59
General Fund
COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
For the Year Ended June 30, 2017

Educational Working Cash
Account Account Af ot

Revenues
Property taxes $ 66,319,588 $ 66,319,588
Replacement taxes 213,371 213,371
State aid 53,200,364 53,200,364
Federal aid 5,654,705 5,654,705
Interest 29,433 32,536
Other 1,099,03 1,099,030

Total revenues 126516:49)\

Expenditures

3,103 126,519,594

Support services:
Pupils

Instructional stafi
General ad '1’ ra |l

T
Current:
Instruction:
Regular programs 32,862,256 32,866,2
Special programs ,269,846 10,269,846
Other instructional programs 10,619,247
State retirement contribution 41,644,376

336,360
6,563,137

3 3,775,355
7,699 7,699
2,219,402 2,219,402
14,884 - 14,884
335; - 335,339
7050,952 - 5,050,952
3 10,096 - 10,096
Total expenditures N\ 1&(9\,4\02,173// - 129,402,173
N—"
Excess of revenues
over expenditures 7885,682) 3,103 (2,882,579)
Other financing sources (uses)
Transfers in 1,057,488 - 1,057,488
Transfers out (1,617,000) (1,377,000) (2,994,000)
Total other financing sources (uses) (559,512) (1,377,000) (1,936,512)
Net change in fund balance (3,445,194) (1,373,897) (4,819,091)
Fund balance, beginning of year 93,968,864 13,749,651 107,718,515
Fund balance, end of year $ 90,523,670 $ 12,375,754 $ 102,899,424
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Community Consolidated School District 59
Debt Service Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the year ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016

2017

Variance
Original 016
Budget Actual Fy&get ctual

Revenues

Local sources

General levy $ 3,597,
Interest on investments 3 29,332 (1 5) 17,850
Gain or loss on sale of investments (28,492) 20,321

N
Vo \
Total local sources \ﬂ& 02 3 5}55/7 9\(07) 3,5664;33

Total reve 3,645,021 /_?‘5\6 (79 707 3 566 63/)
Expenditur u

{ces - interest

onds - interest 732,9oom0 3,500 818,345
Total debt service - interest Jsz\,soo&_/ ]14400 3,500 818,345
% 2,770,000 - 2,680,000

564, (33,200) $ 3,528,462

Principal payments on long-term deb

Other debt service

Other objects - 2,450 (2,450) 2,399
Total - 2,450 (2,450) 2,399
Total debt service 3,502,900 3,501,850 1,050 3,500,744
Total expenditures 3,502,900 3,501,850 1,050 3,500,744
(Continued)
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Community Consolidated School District 59
Debt Service Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the year ended June 30, 2017 /
With Comparative Actual Amounts for the Year Ended June 30, 2016 R

2017 N~
Variance
Original Fr 2016

Budget Actual Fi udget ctual

Excess of revenues over expenditures ~ $ 142,121  $ 63,464 g / 65,889

N
8,657D> %
Other financing uses \/
Permanent transfer of interest 47,]4/_> (30, (34,420)

(34,42

69
NS
460,702

Total other financing uses

Net change in fund balance

Fund balance, beginning'o

Fund balane¢g;end of year j :

(Concluded)
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Community Consolidated School District 59
Capital Projects Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES (DEFICIT) - BUDGET AND ACTUAL
For the year ended June 30, 2017
With Comparative Actual Amounts for the Year Ended June 30, 2016
2017
Variance
From 16
Actual

Budget Actual Final Bud

Expenditures
Support services

Facilities acquisition and construction services
Purchased services
Supplies and materials
Capital outlay
Non-capitalized equipment

Total support ey

)

="
g,sﬁw% 6,216,100

\> 6.2 %&

00)

12,343,500 9,840,776

(N (2,502,724) m
aricing sources \\/

Permanent transfer from Working
Cash Account - abatement /}\ - 2,990,120
Transfer from General Fund (@ 1,617,000 (10,726,500) -
NV
Total other financing se 12,343,500 1,617,000 (10,726,500) 2,990,120
\

Net change in fund balance $ - (885,724) $ (885,724)  (3,225,980)
Fund balance, beginning of year 403,957 3,629,937
Fund balance (deficit), end of year $ (481,767) $ 403,957
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Community Consolidated School District 59
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUND - STUDENT ACTIVITY FUNDS

Year Ended June 30, 2017 /
Balance ance
July 1, 2016 Additions D )ap Ju e c2017

Assets x
Cash $ 29245 $ $ > 99143 35,680
Total assets $ 20245 $ . 105 5M143 $ 35,680

Liabilities
Due to student groups
Friendship Jr High School $ 24,340 $ 28,034 $
Grove Jr High School 50,390 139

Holmes Jr High School

Salt Creek 494 " 8p

Total due to student group o 21,542 \944?3 N\~ 97,470

Due to supporting orgg

- 414

= - 588

2,485

609 1,315

330 353

Student Council - 1,098
Student Store . 734 375
Total due to supporting organizations ~ _—_ \YV\03 // 598 1,673 6,628
Total liabilities & 9,245 §$ 105,578 $ 99,143 $ 35,680
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