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2IILFLDO�0LQXWHV�RI�WKH�0RQGD\��'HFHPEHU���������
%RDUG�RI�(GXFDWLRQ�0HHWLQJ

&DOO WR 2UGHU 7KH %RDUG RI (GXFDWLRQ RI &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� LQ
&RXQW\ RI &RRN� 6WDWH RI ,OOLQRLV� KHOG D PHHWLQJ LQ DFFRUGDQFH ZLWK SURYLVLRQV
RI WKH 2SHQ 0HHWLQJV $FW� DFFRUGLQJ WR ,OOLQRLV ODZ� DW WKH 'LVWULFW ��
$GPLQLVWUDWLRQ &HQWHU� ���� /HLFHVWHU 5G�� (ON *URYH 9LOODJH� ,OOLQRLV RQ
'HFHPEHU������������7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������30�

5ROO &DOO 0HPEHUV 3UHVHQW� &RXUWQH\ /DQJ� 5REHUW 0DQFLOOD� 3DWWL 3HWULHOOL� 5DQG\ 5HLG�
-RVHSK�6DJHUHU��0DUGHOO�6FKXPDFKHU

0HPEHUV�$EVHQW� 'DLV\�(VSLQR �DUULYHG�DW������

2WKHUV 6XSHULQWHQGHQW� 'U� 7HUUL %UHVQDKDQ� $VVRFLDWH 6XSHULQWHQGHQW� 7RP /XHGORII�
$VVLVWDQW 6XSHULQWHQGHQW IRU %XVLQHVV 6HUYLFHV�&6%2� 5RQ 2¶&RQQRU�
$VVLVWDQW 6XSHULQWHQGHQW IRU 6WXGHQW 6HUYLFHV 	 $VVHVVPHQW� 'U� .DWLH $KVHOO�
$VVLVWDQW 6XSHULQWHQGHQW IRU +XPDQ 5HVRXUFHV� 5RVV 9LWWRUH� $VVLVWDQW
6XSHULQWHQGHQW IRU ,QQRYDWLYH /HDUQLQJ 	 &RPPXQLFDWLRQV� %HQ *UH\� 'LUHFWRU
RI &RPPXQLFDWLRQV 	 'HVLJQ� -XVWLQ 6DPSVRQ� 'LUHFWRU RI )DFLOLWLHV 	
2SHUDWLRQV��$OEHUW�7LMHULQD��5HFRUGLQJ�6HFUHWDU\��&LQG\�3XOOHQ�

7KH�VLJQ�LQ�VKHHW�IRU�WKH�PHHWLQJ�LV�OLQNHG +(5(�

��� 3/('*(�2)�$//(*,$1&( � 7KH�3OHGJH�RI�$OOHJLDQFH ZDV�UHFLWHG

��� 35(6(17$7,216
���� %\UG�6FKRRO���%XLOGLQJ�&RPPXQLW\

$GPLUDO %\UG (OHPHQWDU\ VWDII PHPEHUV SUHVHQWHG WKHLU 7HDP %\UG 'D\V
3URJUDP DQG WKH LPSDFW LW KDV KDG RQ VWXGHQWV� 7KH SURJUDP ZDV FUHDWHG
WZR \HDUV DJR E\ $GPLUDO %\UG VWDII WR KHOS IRVWHU D VHQVH RI FRPPXQLW\
DPRQJ�DOO�VWXGHQWV�DQG�IDPLOLHV�

7KH YLGHR IHDWXUHV VWXGHQWV WDONLQJ DERXW WKHLU IDYRULWH DVSHFWV RI WKH
SURJUDP� DQG LQFOXGHG D PHVVDJH WR $GPLUDO %\UG IURP 8QLYHUVLW\ RI
.HQWXFN\ EDVNHWEDOO SOD\HU 2VFDU 7VKLHEZH� 7KH YLGHR SUHVHQWDWLRQ FDQ
EH�YLHZHG KHUH�

���� )<������$QQXDO�$XGLW���%DNHU�7LOO\
7KH %DNHU 7LOO\ ILUP SUHVHQWHG WKH GLVWULFW¶V \HDU HQG EDODQFHV IRU )LVFDO
<HDU ����� 2SHUDWLQJ IXQGV VDZ D VXUSOXV RI ����������� DQG DQ
DGGLWLRQDO ���������� DGGHG LQWR WKH &DSLWDO 3URMHFWV IXQG WR DGKHUH WR WKH
ERDUG�GLUHFWLYH�RI�LPSURYLQJ�DQG�UHWDLQLQJ�WKH�GLVWULFW¶V�SURSHUWLHV�

��� &200(176�$1'�68**(67,216�)520�7+(�38%/,&
Ɣ 'HEELH�'LDWWH�DGGUHVVHG�WKH�ERDUG�RQ�WKH�WRSLF�RI�WKH�VFKRRO�SDLULQJV
Ɣ $O\VVD�.XEOD�DGGUHVVHG�WKH�ERDUG�RQ�WKH�WRSLF�RI�WKH�VFKRRO�SDLULQJV
Ɣ 1LFROH�.LW]HQJHU�UHDG�D�VWDWHPHQW�RQ�EHKDOI�RI�6DUDK�']DN�RQ�WKH�WRSLF�RI

WKH�VFKRRO�SDLULQJV�DQG�WKH�$SULO�HOHFWLRQ

https://drive.google.com/file/d/1Dn6Y2COv4hpQ0UxVnLT93RNUM-TU8sqV/view?usp=sharing
http://track.spe.schoolmessenger.com/f/a/jVFVVY7vQyDScUFf4tq8SA~~/AAAAAQA~/RgRlfHgZP0RGaHR0cHM6Ly9kcml2ZS5nb29nbGUuY29tL2ZpbGUvZC8xUXk0YlhXejhJVjYxOFBtejlqeXZrQlhqeE1fV1pUT28vdmlld1cHc2Nob29sbUIKY5CZRJtjpYn271IXUHVsbGVuLkNpbmR5QGNjc2Q1OS5vcmdYBAAAAAE~
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Ɣ 'HE�%HKQNH�DGGUHVVHG�WKH�ERDUG�RQ�WKH�WRSLF�RI�WKH�VFKRRO�FORVXUHV
Ɣ 0HOLVVD�5HGPRQ�DGGUHVVHG�WKH�ERDUG�RQ�WKH�ODFN�RI�FXUULFXOXP�DQG�WKH

VFKRRO�SDLULQJV
Ɣ 3DXO�5HGPRQ�DGGUHVVHG�WKH�ERDUG�RQ�WKH�WRSLF�RI�WKH�VFKRRO�SDLULQJV�

ODFN�RI�FXUULFXOXP�DQG�DGGLWLRQDO�RSWLRQV
Ɣ 7LP�%XUQV�DGGUHVVHG�WKH�ERDUG�RQ�WKH�WRSLF�RI�WKH�VFKRRO�SDLULQJV�DQG

RWKHU�RSWLRQV
Ɣ /XFDV�6]F]HVQ\�DGGUHVVHG�WKH�ERDUG�RQ�WKH�WRSLF�RI�WKH�VFKRRO�SDLULQJV�

KLV�FRPPHQW�LV�OLQNHG KHUH
Ɣ 5REHUW�1DXPDQQ�DGGUHVVHG�WKH�ERDUG�RQ�WKH�WRSLF�RI�ERDUG�PHPEHU

UHVSRQVLELOLWLHV
Ɣ 7RQL�0DGO�DGGUHVVHG�WKH�ERDUG�RQ�WKH�WRSLF�RI�WKH�VFKRRO�SDLULQJV

��� &216(17�$*(1'$
0RWLRQ E\�0UV��/DQJ��VHFRQGHG�E\�0UV��3HWULHOOL�WR DGRSW�WKH�IROORZLQJ�UHVROXWLRQ�

%(�,7�5(62/9('�7+$7 RQ�WKH���WK�GD\�RI�'HFHPEHU������ WKH�&RPPXQLW\
&RQVROLGDWHG�6FKRRO�'LVWULFW����%RDUG�RI�(GXFDWLRQ�DSSURYH�WKH�&RQVHQW�$JHQGD
DV�SUHVHQWHG�DPHQGHG�

���� $SSURYDO�RI�0LQXWHV�3ULRU�0HHWLQJV
D� 5HJXODU�0HHWLQJ�0LQXWHV�RI�1RYHPEHU���������
E� &ORVHG�6HVVLRQ�0LQXWHV�RI�1RYHPEHU���������

���� 'LVEXUVHPHQWV�5HVROXWLRQ
D� 'LVEXUVHPHQW�/LVWLQJ�IRU��������

���� $FFHSWDQFH�RI�)LQDQFLDO�5HSRUWV 5HSRUWV
D� 'HWDLO�%DODQFH�6KHHW�DV�RI�2FWREHU���������
E� &RPELQHG�5HYHQXH�DQG�([SHQVH�5HSRUW�DV�RI�2FWREHU���������
F� ,QYHVWPHQW�5HSRUW�DV�RI�2FWREHU���������
G� $FWLYLW\�)XQG�6WDWHPHQWV�DV�RI�2FWREHU���������

���� $FFHSWDQFH�RI�5HFRPPHQGDWLRQV��+XPDQ�5HVRXUFHV 5HSRUW
D� (63�&RPSHQVDWLRQ�1RWLILFDWLRQV
E� &$0(2�&RPSHQVDWLRQ�1RWLILFDWLRQ
F� &$0(2�5HWLUHPHQW
G� (63�5HVLJQDWLRQ
H� &HUWLILHG�/DQH�&KDQJH
I� /HDYHV�RI�$EVHQFH

���� $SSURYDO�WR�'HVWUR\����0RQWK�2OG�RU�2OGHU�&ORVHG�6HVVLRQ�5HFRUGLQJV
���� &ORVHG�6HVVLRQ�0LQXWHV�5HFRPPHQGHG�WR�%H�5HOHDVHG
���� $SSURYDO�RI�3URJUDP�)HH�)RU�7\SLFDOO\�'HYHORSLQJ 3UHVFKRRO�6WXGHQWV

)RU�7KH ��������� 6FKRRO�<HDU
���� $SSURYDO�RI�.���,QVWUXFWLRQDO�0DWHULDOV�)HHV� ��������� 6FKRRO�<HDU
���� $SSURYDO�RI�-XQLRU�+LJK�6FKRRO�([WUD�&XUULFXODU�3DUWLFLSDWLRQ�)HHV�

����������6FKRRO�<HDU
���� $SSURYDO�RI�6XEPLVVLRQ�RI�WKH�6FKRRO�,PSURYHPHQW�3ODQV�DV�3DUW�RI�WKH

(66$�7LWOH�,�6FKRRO�,PSURYHPHQW������D��*UDQW�DQG�,/�(PSRZHU�SURFHVV

https://drive.google.com/file/d/10_QgzYuXk26a8IFpbI7ucNVB1Oxfa80x/view?usp=sharing
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5ROO�&DOO $\HV� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL� 5HLG��6DJHUHU�DQG�6FKXPDFKHU
1D\V� �
$EVHQW����
$EVWDLQ���

0RWLRQ�FDUULHG����������

��� ',6&866,21�,7(06
���� &ULVLV�*R�$SSOLFDWLRQ

&ULVLV *R LV DQ DSSOLFDWLRQ WKDW DOORZV VWDII WR LPPHGLDWHO\ DOHUW RWKHUV LQ
WKH HYHQW RI DQ HPHUJHQF\ DQG DVVLVWV ZLWK SUHSDULQJ IRU� SUHYHQWLQJ� DQG
UHVSRQGLQJ�WR�YDULRXV�VLWXDWLRQV�

:KLOH WKH GLVWULFW KDV HPHUJHQF\ FRPPXQLFDWLRQ JXLGHOLQHV LQ SODFH�
&ULVLV *R KDV DOVR EHHQ YHWWHG WKURXJK GLVWULFW PHPEHUV DQG ORFDO SROLFH
GHSDUWPHQWV DQG FRXOG VHUYH DV DQ HIIHFWLYH WRRO WR VWUHDPOLQH WKRVH
SURFHGXUHV� 6XUURXQGLQJ GLVWULFWV DUH DOVR SXUFKDVLQJ WKLV SURGXFW�
PHDQLQJ ORFDO GLVWULFWV ZRXOG KDYH D XQLIRUP V\VWHP RI QRWLILFDWLRQ LQ WKH
HYHQW RI HPHUJHQFLHV� 7KH FRVW LV ������� SHU \HDU DQG LQFOXGHV VWDII
WUDLQLQJ�

7KH ERDUG ZLOO YRWH RQ DSSURYDO RI SXUFKDVLQJ WKH &ULVLV *R DSSOLFDWLRQ DW
WKH�ERDUG�PHHWLQJ�RQ�-DQXDU\���������

���� )LWQHVV�5RRP�)ORRULQJ
$W HDFK MXQLRU KLJK VFKRRO� WKH FXUUHQW IORRULQJ LQ WKH ILWQHVV URRP DUHDV LV
LQ QHHG RI UHSDLU RU XSGDWHV WR SURYLGH D VDIH HQYLURQPHQW IRU VWXGHQWV�
7KH ERDUG GLVFXVVHG UHSODFLQJ WKH ILWQHVV URRP IORRULQJ ZLWK (FRUH
WKURXJK 'LUHFW )LWQHVV DW D WRWDO FRVW RI ���������� IRU DOO WKUHH VFKRROV
FRPELQHG�

7KH ERDUG ZLOO GLVFXVV DSSURYDO RI WKH UHSODFHPHQW IORRULQJ IRU WKH
GLVWULFW¶V MXQLRU KLJK ILWQHVV URRPV DW WKH ERDUG PHHWLQJ RQ -DQXDU\ ��
�����

��� $&7,21�,7(06
���� $GRSWLRQ�RI������7D[�/HY\

0RWLRQ E\�0UV��/DQJ��VHFRQGHG�E\�0UV��3HWULHOOL�WR DGRSW�WKH�IROORZLQJ�UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU ���� WKH
&RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV
WKH DGRSWLRQ RI D WRWDO OHY\ LQ WKH DPRXQW RI ����������� IRU ����� ZKLFK LV
����� DERYH WKH ���� H[WHQGHG OHY\ RI ������������ 7KLV DPRXQW LV WR EH
GLVWULEXWHG LQ WKH GLVWULFW
V IXQGV DV LQGLFDWHG LQ WKH &HUWLILFDWH RI 7D[ /HY\�
$ VLJQHG FRS\ RI WKH &HUWLILFDWH RI /HY\ LV WR EH DWWDFKHG WR DQG PDGH D
SDUW�RI�WKH�RIILFLDO�PLQXWHV�
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5ROO�&DOO $\HV� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL��5HLG��6DJHUHU�DQG�6FKXPDFKHU
1D\V� �
$EVHQW����
$EVWDLQ���

0RWLRQ�FDUULHG����������

���� $XWKRUL]LQJ�5HGXFWLRQ�2I�&HUWDLQ�)XQG�/HYLHV

0RWLRQ E\�0U��0DQFLOOD��VHFRQGHG�E\�0UV��6FKXPDFKHU WR�DGRSW�WKH�IROORZLQJ�UHVROXWLRQ�

:+(5($6� RQ 'HFHPEHU ��� ���� WKH %RDUG RI (GXFDWLRQ RI 6FKRRO 'LVWULFW ���
&RRN &RXQW\� ,OOLQRLV ��6FKRRO 'LVWULFW�� GLG DSSURYH D FHUWLILFDWH RI WD[ OHY\ IRU WKH
�����OHY\�\HDU�ZLWK�WKH�&RXQW\�&OHUN�RI�&RRN�&RXQW\���&RXQW\�&OHUN����DQG

:+(5($6� 3XEOLF $FW ����� VXEMHFWHG &RRN &RXQW\ VFKRRO GLVWULFWV WR WKH
3URSHUW\ 7D[ ([WHQVLRQ /LPLWDWLRQ /DZ ��37(//�� IRU WKH ���� OHY\ \HDU DQG
LPSRVHG D OLPLW RQ WKH LQFUHDVH LQ WD[ H[WHQVLRQV IURP WKH ���� OHY\ \HDU WR WKH
�����OHY\�\HDU��DQG

:+(5($6� WKH &RXQW\ &OHUN KDV QRWLILHG HDFK &RRN &RXQW\ WD[LQJ GLVWULFW QRZ
VXEMHFW WR WKH 37(// WKDW LW PD\ GLUHFW WKH &RXQW\ &OHUN
V 2IILFH� E\ SURSHU
UHVROXWLRQ� WR PDNH VSHFLILF DQG QHFHVVDU\ UHGXFWLRQV WR LWV WD[ OHY\ IRU WKH ����
OHY\�\HDU�WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�37(//�

12: 7+(5()25(� %( ,7 5(62/9(' E\ WKH %RDUG RI (GXFDWLRQ RI &RPPXQLW\
&RQVROLGDWHG�6FKRRO�'LVWULFW�����&RRN�&RXQW\��,OOLQRLV�DV�IROORZV�

6HFWLRQ �� 7KDW WKH %RDUG RI (GXFDWLRQ KHUHE\ ILQGV WKDW DOO RI WKH UHFLWDOV
FRQWDLQHG LQ WKH SUHDPEOHV WR WKLV 5HVROXWLRQ DUH IXOO� WUXH DQG FRUUHFW DQG GRHV
KHUHE\�LQFRUSRUDWH�WKHP�LQWR�WKLV�5HVROXWLRQ�E\�UHIHUHQFH�

6HFWLRQ �� 7KDW WKH %RDUG RI (GXFDWLRQ KHUHE\ DXWKRUL]HV DQG GLUHFWV WKH &RXQW\
&OHUN WR PDNH WKH QHFHVVDU\ UHGXFWLRQV WR WKH 6FKRRO 'LVWULFW
V WD[ OHY\ IRU WKH
���� OHY\ \HDU LQ RUGHU WKDW WKH OHYLHV E\ IXQG VKDOO EH QR OHVV WKDQ WKH IROORZLQJ
DPRXQWV�DV�LQGLFDWHG�

(GXFDWLRQ �����������
6SHFLDO�(GXFDWLRQ ���������
%XLOGLQJ ���������
7UDQVSRUWDWLRQ ���������
:RUNLQJ�&DVK �
0XQLFLSDO�5HWLUHPHQW ���������
6RFLDO�6HFXULW\ ���������

6HFWLRQ �� 7KDW WKH %RDUG RI (GXFDWLRQ IXUWKHU DXWKRUL]HV DQG GLUHFWV WKH &RXQW\
&OHUN WKDW LI DQ\ DGGLWLRQDO UHGXFWLRQV DUH UHTXLUHG WR EH PDGH WR WKH 6FKRRO
'LVWULFW
V WD[ OHY\ EH\RQG WKRVH SURMHFWHG DQG VSHFLILHG E\ WKH %RDUG RI
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(GXFDWLRQ 6HFWLRQ � DERYH� WKDW VXFK UHGXFWLRQV VKDOO EH PDGH WR WKH IROORZLQJ
IXQGV�DV�LQGLFDWHG��2SHUDWLRQV�	�0DLQWHQDQFH��������

6HFWLRQ �� 7KDW DOO RWKHU UHVROXWLRQV RU SDUWV RI UHVROXWLRQV LQ FRQIOLFW KHUHZLWK EH
DQG WKH VDPH DUH KHUHE\ UHSHDOHG DQG WKLV 5HVROXWLRQ VKDOO EH LQ IXOO IRUFH DQG
HIIHFW�LPPHGLDWHO\�DQG�IRUWKZLWK�XSRQ�LWV�SDVVDJH�

5ROO�&DOO $\HV� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL� 5HLG��6DJHUHU�DQG�6FKXPDFKHU
1D\V� �
$EVHQW����
$EVWDLQ���

0RWLRQ�FDUULHG����������

���� $SSURYDO�RI�(TXLW\�-RXUQH\�)LQDO�5HFRPPHQGDWLRQ��6FKRRO�SDLULQJV�
ERXQGDU\�FKDQJHV��DQG�UH�SXUSRVLQJ�RI�5LGJH�)DPLO\�&HQWHU�DQG
FRUUHVSRQGLQJ�VWXGHQW�DVVLJQPHQW

0RWLRQ E\�0U��5HLG��VHFRQGHG�E\�'U��6DJHUHU�WR�DGRSW WKH�IROORZLQJ�UHVROXWLRQ�

:+(5($6� LQ OLQH ZLWK LWV VWUDWHJLF SODQ� RYHU WKH ��������� VFKRRO \HDU�
&RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW 1R� �� FRQGXFWHG DQ HTXLW\ DXGLW� GXDO
ODQJXDJH DXGLW� DQG D IDFLOLW\ XWLOL]DWLRQ DQG HQUROOPHQW VWXG\ WKDW LGHQWLILHG HLJKW
DUHDV�RI�IRFXV�IRU�JURZWK�DQG�LPSURYHPHQW��DQG

:+(5($6� WKH 'LVWULFW HQJDJHG VWDNHKROGHUV WKURXJK D WDVN IRUFH WR REWDLQ LQSXW
DQG IHHGEDFN RQ SRWHQWLDO RSWLRQV DQG VROXWLRQV WR KHOS WKH 'LVWULFW DGGUHVV LWV
DUHDV�RI�IRFXV�IRU�JURZWK�DQG�LPSURYHPHQW��DQG

:+(5($6� WKH 'LVWULFW¶V (TXLW\ 7DVN )RUFH GHILQHV HTXLW\ DV ³HQVXULQJ DOO
VWXGHQWV KDYH HTXLWDEOH DFFHVV WR UHVRXUFHV DQG RSSRUWXQLWLHV WR HTXLS WKHP WR
EH�VXFFHVVIXO�IRU�OLIH´��DQG

:+(5($6� WKH 'LVWULFW KDV SXEOLFO\ VKDUHG WKH GHYHORSPHQW� GLVFXVVLRQ DQG
HYDOXDWLRQ RI WKH SRWHQWLDO SODQV WKDW KDYH DULVHQ IURP WKLV HQJDJHPHQW� LQFOXGLQJ
RSWLRQV IRU VFKRRO DWWHQGDQFH ERXQGDULHV� VFKRRO SDLULQJV DQG VWXGHQW
DVVLJQPHQWV�E\�JUDGH�OHYHO��DQG

:+(5($6� DV D UHVXOW RI WKLV FRPSUHKHQVLYH SURFHVV� WKH 6XSHULQWHQGHQW RI
&RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW 1R� �� KDV UHFRPPHQGHG FKDQJHV LQ
WKH VWXGHQW DVVLJQPHQW DQG DWWHQGDQFH DUHDV RI WKH 'LVWULFW LQ RUGHU WR SURYLGH
PRUH DFFHVV WR 'LVWULFW SURJUDPV� H[SDQG HQULFKPHQW OHDUQLQJ RSSRUWXQLWLHV IRU
VWXGHQWV ZKLOH EHLQJ DEOH WR VXSSRUW FRPPRQ FROODERUDWLRQ WLPH DPRQJ FODVVHV�
DOORZ IRU PRUH IOH[LEOH JURXSLQJ� PRUH SODFHPHQW RSWLRQV IRU VWXGHQWV� PRUH
JUDGH�OHYHO VWDII FROODERUDWLRQ DQG PRUH ORQJ�WHUP VXVWDLQDELOLW\ WR KDQGOH VWXGHQW
HQUROOPHQW IOXFWXDWLRQV� EDODQFH FODVV VL]HV DPRQJ HOHPHQWDU\ VFKRRO EXLOGLQJV�
DQG IDFLOLWDWH WKH GHVLUHG OHDUQLQJ HQYLURQPHQW DW DOO 'LVWULFW EXLOGLQJV� DQG
DFFRUGLQJO\�UHFRPPHQGV�WR�WKH�%RDUG�WKH�DGRSWLRQ�RI�WKH�(TXLW\�-RXUQH\�)LQDO
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5HFRPPHQGDWLRQ LQ VXEVWDQWLDOO\ WKH IRUP DWWDFKHG WR WKLV 5HVROXWLRQ DV ([KLELW
$� ZKLFK SODQ FRQWHPSODWHV� DPRQJ RWKHU WKLQJV� VFKRRO SDLULQJV DQG WKH VWXGHQW
DVVLJQPHQW RI VWXGHQWV WKURXJKRXW WKH 'LVWULFW¶V WHQ HOHPHQWDU\ VFKRROV E\ JUDGH
OHYHO VXFK WKDW ILYH VFKRROV ZLOO KRXVH VWXGHQWV LQ JUDGHV .�� DQG ILYH VFKRROV ZLOO
KRXVH VWXGHQWV LQ JUDGHV ���� FKDQJLQJ DWWHQGDQFH ERXQGDULHV IRU WKH 'LVWULFW¶V
MXQLRU KLJK VFKRROV� UHSXUSRVLQJ 5LGJH )DPLO\ &HQWHU IRU /HDUQLQJ DQG WKH
SRVVLELOLW\ RI XVLQJ LW IRU HDUO\ OHDUQHU SURJUDPPLQJ� DQG FHUWDLQ ERXQGDU\ FKDQJHV
IRU DOO VFKRROV ZLWKLQ WKH 6FKRRO 'LVWULFW WR RFFXU QR VRRQHU WKDQ WKH ���������
VFKRRO�\HDU��DQG

:+(5($6� WKH ,OOLQRLV 6FKRRO &RGH DXWKRUL]HV VFKRRO ERDUGV WR HVWDEOLVK DQG
IURP WLPH WR WLPH FKDQJH RU UHYLVH RQH RU PRUH DWWHQGDQFH XQLWV ZLWKLQ WKHLU
VFKRRO GLVWULFWV LQ D PDQQHU ZKLFK ZLOO WDNH LQWR FRQVLGHUDWLRQ WKH SUHYHQWLRQ RI
VHJUHJDWLRQ DQG WKH HOLPLQDWLRQ RI VHSDUDWLRQ RI FKLOGUHQ LQ SXEOLF VFKRROV
EHFDXVH RI FRORU� UDFH RU QDWLRQDOLW\� DQG DXWKRUL]HV VFKRRO ERDUGV WR DVVLJQ
SXSLOV WR WKH VHYHUDO VFKRROV LQ WKHLU VFKRRO GLVWULFWV DV ORQJ DV QR SXSLO LV
H[FOXGHG IURP RU VHJUHJDWHG LQ DQ\ VXFK VFKRRO RQ DFFRXQW RI KLV FRORU� UDFH� VH[�
RU�QDWLRQDOLW\������,/&6������������������DQG

:+(5($6� &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW 1R� �� 6FKRRO %RDUG 3ROLF\
���� UHFRJQL]HV WKH 6FKRRO %RDUG¶V ULJKW WR GUDZ DQG FKDQJH LWV DWWHQGDQFH
ERXQGDULHV� DQG SURYLGHV WKH SURFHGXUH IRU VXFK FKDQJHV� VWDWLQJ� ³7KH 6FKRRO
'LVWULFW LV GLYLGHG LQWR VFKRRO DWWHQGDQFH DUHDV� 7KH 6XSHULQWHQGHQW VKDOO UHYLHZ
WKH ERXQGDU\ OLQHV DQQXDOO\ DQG UHFRPPHQG WR WKH %RDUG RI (GXFDWLRQ DQ\
FKDQJHV RU UHYLVLRQV WR H[LVWLQJ XQLWV� RU FUHDWH QHZ XQLWV XVLQJ D OHQV WKDW
FRQVLGHUV SUHYHQWLQJ VHJUHJDWLRQ DQG WKH HOLPLQDWLRQ RI VHSDUDWLQJ VWXGHQWV LQ WKH
'LVWULFW¶V VFKRROV EHFDXVH RI FRORU� UDFH RU QDWLRQDOLW\� $ PDS RI WKH 'LVWULFW
VKRZLQJ FXUUHQW VFKRRO DWWHQGDQFH DUHDV VKDOO EH PDLQWDLQHG E\ WKH
6XSHULQWHQGHQW� � � � 6WXGHQWV OLYLQJ LQ D JLYHQ VFKRRO DWWHQGDQFH DUHD VKDOO
DWWHQG WKDW VFKRRO � � � +RPHOHVV FKLOGUHQ VKDOO EH DVVLJQHG DFFRUGLQJ WR %RDUG
SROLFLHV������DQG������� (GXFDWLRQ�RI�+RPHOHVV�&KLOGUHQ´�

12:� 7+(5()25(� %( ,7 $1' ,7 ,6 +(5(%< 5(62/9(' %< 7+( %2$5'
2) ('8&$7,21 2) &20081,7< &2162/,'$7(' 6&+22/ ',675,&7 12�
����&RRN�&RXQW\��,OOLQRLV��DV�IROORZV�

�� 7KH %RDUG ILQGV WKDW DOO RI WKH UHFLWDOV FRQWDLQHG DERYH DUH WUXH DQG
FRUUHFW��DQG�WKDW�WKH�VDPH�DUH�KHUHE\�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�
�� 7KDW WKH %RDUG DSSURYHV WKH (TXLW\ -RXUQH\ )LQDO 5HFRPPHQGDWLRQ
UHFRPPHQGHG E\ WKH 6XSHULQWHQGHQW LQ VXEVWDQWLDOO\ WKH IRUP DWWDFKHG WR WKLV
5HVROXWLRQ DV ([KLELW $� ZLWK WKH FKDQJHV VHW IRUWK LQ WKH 5HFRPPHQGDWLRQ WR WDNH
HIIHFW�IRU�WKH�����������VFKRRO�\HDU�
�� 7KDW WKH %RDUG DSSURYHV WKH ERXQGDU\ OLQH FKDQJHV UHFRPPHQGHG E\ WKH
6XSHULQWHQGHQW DQG VHW IRUWK RQ WKH DWWDFKHG 0DS LQFOXGHG LQ ([KLELW $ GHSLFWLQJ
WKH QHZ ERXQGDULHV IRU WKH 'LVWULFW¶V HOHPHQWDU\ DQG MXQLRU KLJK VFKRRO EXLOGLQJV�
WR�WDNH�HIIHFW�IRU�WKH�����������VFKRRO�\HDU�
�� 7KDW WKH %RDUG DSSURYHV 5LGJH )DPLO\ &HQWHU IRU /HDUQLQJ WR EH
UHSXUSRVHG�DQG�XVHG�IRU�HDUO\�OHDUQHU�SURJUDPPLQJ��DQG�DSSURYHV�WKH
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FRUUHVSRQGLQJ DVVLJQPHQW RI VWXGHQWV FXUUHQWO\ DVVLJQHG WR 5LGJH )DPLO\ &HQWHU
WR WKH VFKRROV ZLWKLQ VWXGHQWV¶ UHVSHFWLYH DWWHQGDQFH ERXQGDULHV� RU DV RWKHUZLVH
GHWHUPLQHG�E\�WKH�6XSHULQWHQGHQW��WR�WDNH�HIIHFW�IRU�WKH�����������VFKRRO�\HDU�
�� 7KDW WKH %RDUG SUHVLGHQW DSSRLQW D VSHFLDO FRPPLWWHH LQ DFFRUGDQFH ZLWK
3ROLF\ ����� UHJDUGLQJ WKH UHQDPLQJ RI VFKRRO EXLOGLQJV IRU WKH SXUSRVH RI
UHIOHFWLQJ WKH WHUPV ³SULPDU\´ DQG ³LQWHUPHGLDWH´ LQ WKH QDPHV RI WKH 'LVWULFW¶V
HOHPHQWDU\ VFKRROV� FRQVLVWHQW ZLWK WKH JUDGHV WR EH WDXJKW LQ WKH VFKRROV LQ
DFFRUGDQFH�ZLWK�WKLV�UHVROXWLRQ��DQG
�� 7KLV�5HVROXWLRQ�VKDOO�EH�LQ�IRUFH�DQG HIIHFW�XSRQ�LWV�DGRSWLRQ�
$GRSWHG�WKLV����GD\�RI�'HFHPEHU�������

5ROO�&DOO $\HV� ����5HLG��6DJHUHU
1D\V� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL�DQG�6FKXPDFKHU
$EVHQW����
$EVWDLQ���

0RWLRQ�IDLOV����������

���� 5HSRUW�DQG�$XWKRUL]DWLRQ�WR�)LOH�$QQXDO�)LQDQFLDO 5HSRUW�)RU�)<
�����:LWK�,6%(

0RWLRQ E\�0U��5HLG��VHFRQGHG�E\�0UV��3HWULHOOL�WR DGRSW�WKH�IROORZLQJ�UHVROXWLRQ�

:+(5($6� RQ WKH ��WK GD\ RI 'HFHPEHU� ����� WKH %RDUG RI (GXFDWLRQ
KDV UHYLHZHG WKH &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� $QQXDO
)LQDQFLDO 5HSRUW �,6%( )RUP 6'������ IRU WKH ILVFDO \HDU HQGHG -XQH ���
�����DV�SUHVHQWHG�

%( ,7 5(62/9(' 7+$7 WKH %RDUG RI (GXFDWLRQ RI &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� DFFHSWV WKH $QQXDO )LQDQFLDO 5HSRUW �$)5�
DV )LQDO DQG DXWKRUL]HV WKH ILOLQJ RI WKH $)5 WR WKH ,OOLQRLV 6WDWH %RDUG RI
(GXFDWLRQ�LQ�DFFRUGDQFH�ZLWK�����,/&6�������

5ROO�&DOO $\HV� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL� 5HLG��6DJHUHU�DQG�6FKXPDFKHU
1D\V� �
$EVHQW����
$EVWDLQ���

0RWLRQ�FDUULHG����������

���� $SSURYDO�RI�'LVWULFW����(GXFDWLRQ�)RXQGDWLRQ 'RQDWLRQ

0RWLRQ E\�0U��0DQFLOOD��VHFRQGHG�E\�0UV��6FKXPDFKHU WR�DGRSW�WKH�IROORZLQJ�UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH GRQDWLRQ IURP
WKH 'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ WR 5XSOH\� (/& DQG )URVW WRWDOLQJ
���������� 7KLV GRQDWLRQ ZLOO EH XVHG IRU 3�(� SURJUDPPLQJ� MRXUQDOV� OLWHUDF\
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DQG�PDWK�FHQWHU�DFWLYLWLHV�DQG�WKH�2=2%27�SURJUDP�

%( ,7 )857+(5 5(62/9(' 7+$7 WKH 6XSHULQWHQGHQW VKDOO FRPPXQLFDWH WR
WKH 'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ� LQ ZULWLQJ� H[SUHVVLQJ WKH DSSUHFLDWLRQ RI
WKH PHPEHUV RI WKH %RDUG RI (GXFDWLRQ� DQG WKDW WKLV GRQDWLRQ VKDOO EH OLVWHG LQ
WKH�³RIILFLDO´�PLQXWHV�RI�WKLV�PHHWLQJ�

5ROO�&DOO $\HV� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL� 5HLG��6DJHUHU�DQG�6FKXPDFKHU
1D\V� �
$EVHQW����
$EVWDLQ���

0RWLRQ�FDUULHG����������

���� $SSURYDO�RI�&RPPHUFLDO�2YHQV�IRU�-XQLRU�+LJKV

0RWLRQ E\�0UV��/DQJ��VHFRQGHG�E\�'U��6DJHUHU�WR�DGRSW WKH�IROORZLQJ�UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU� ����� WKH
&RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV
WKH�SXUFKDVH�RI�WKUHH�FRPPHUFLDO�RYHQV�WRWDOLQJ������������

5ROO�&DOO $\HV� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL� 5HLG��6DJHUHU�DQG�6FKXPDFKHU
1D\V� �
$EVHQW����
$EVWDLQ���

0RWLRQ�FDUULHG����������

���� $SSURYDO�RI�$OOLHG�&RQWUDFW�$PHQGPHQW�IRU�5RRILQJ�DQG�:LQGRZV

0RWLRQ E\�0U��5HLG��VHFRQGHG�E\�'U��6DJHUHU�WR�DGRSW WKH�IROORZLQJ�UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV DQ DPHQGPHQW WR
WKH DJUHHPHQW EHWZHHQ $OOLHG )DFLOLW\ 3DUWQHUV DQG &RPPXQLW\ &RQVROLGDWHG
6FKRRO�'LVWULFW�1R�����DV�SUHVHQWHG�

5ROO�&DOO $\HV� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL� 5HLG��6DJHUHU�DQG�6FKXPDFKHU
1D\V� �
$EVHQW����
$EVWDLQ���

0RWLRQ�FDUULHG����������



%RDUG�0LQXWHV�± ����������
,WHP�± ����D

3DJH �
���� $SSURYDO�RI�'RQDWLRQ�WR�(DUO\�/HDUQLQJ�&HQWHU

0RWLRQ E\�0U��0DQFLOOD��VHFRQGHG�E\�0V��(VSLQR�WR DGRSW�WKH�IROORZLQJ�UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH GRQDWLRQ
IURP

0V� &RG\ DQG 0U� (OOLRWW WR WKH (DUO\ /HDUQLQJ &HQWHU LQ WKH DPRXQW RI �����
7KLV GRQDWLRQ ZLOO EH XVHG WR VXSSRUW WKH VWXGHQWV DQG WKHLU IDPLOLHV E\
SURYLGLQJ�DVVLVWDQFH�WR�PHHW�WKHLU�YDULRXV�QHHGV��IRRG��FORWKLQJ��VKHOWHU��HWF�

%( ,7 )857+(5 5(62/9(' 7+$7 WKH 6XSHULQWHQGHQW VKDOO FRPPXQLFDWH WR
0V� &RG\ DQG 0U� (OOLRWW� LQ ZULWLQJ� H[SUHVVLQJ WKH DSSUHFLDWLRQ RI WKH
PHPEHUV RI WKH %RDUG RI (GXFDWLRQ� DQG WKDW WKLV GRQDWLRQ VKDOO EH OLVWHG LQ
WKH�³RIILFLDO´�PLQXWHV�RI�WKLV�PHHWLQJ�

5ROO�&DOO $\HV� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL� 5HLG��6DJHUHU�DQG�6FKXPDFKHU
1D\V� �
$EVHQW����
$EVWDLQ���

0RWLRQ�FDUULHG����������

��� 683(5,17(1'(17�5(32576
Ɣ 'U��%UHVQDKDQ�VKDUHG�WKDW�KHUVHOI��'U��$KVHOO�	�0V��-HQVNL��SULQFLSDO�DW

*URYH��YLVLWHG�WKH�1RUWK�&RRN�<RXQJ�$GXOW�$FDGHP\�
Ɣ 0U��/XHGORII�VKDUHG�LQIRUPDWLRQ�RQ�ZLQWHU�EHQFKPDUNLQJ��UHVXOWV�VKRXOG�EH

'U��$KVHOO�VKDUHG�LQIRUPDWLRQ�RQ�VWUHWFK�JURZWK��D�OHYHO�RI�DQQXDO�VWXGHQW
JURZWK�WKDW�SXWV�VWXGHQWV�ZKR�DUH�EHORZ�JUDGH�OHYHO�RQ�WUDFN�WR�SURILFLHQF\��
ZLOO�EH�KDYLQJ�6(/�PLG�\HDU�UHYLHZV

Ɣ 0UV��6DYDJH�VKDUHG�WKH�FXUULFXOXP�WLPHOLQH��WKH�%RDUG�ZLOO�WDNH�DFWLRQ�RQ�WKH
(/$�FXUULFXOXP�LQ�0DUFK��7KH�UHVXOWV�RI�WKH�3ROLVK�'XDO�/DQJXDJH�DXGLW�ZLOO
EH�VKDUHG�LQ�-DQXDU\�UHFHLYHG�LQ�)HEUXDU\�

Ɣ
Ɣ 0U��2¶&RQQRU�VKDUHG�LQIRUPDWLRQ�RQ�ILQDQFHV��LQYHVWPHQWV�DQG�VDIHW\�
Ɣ 0U��*UH\�SURYLGHG�WHFKQRORJ\�XSGDWHV��VKDUHG�WKH�FXUUHQW�HPHUJHQF\

SURFHVV�WKDW�LV�LQ�SODFH�WR�UHDFK�IDPLOLHV��6FKRRO�0HVVHQJHU��
Ɣ 0U��9LWWRUH�VKDUHG�WKDW�WKH�DGPLQLVWUDWLYH�WHDP�KDV�EHHQ�ZRUNLQJ�RQ

HYDOXDWLRQV��WHDFKHUV�KDYH�HQWHUHG�WKHLU�JRDOV�LQ�WKH�HYDOXDWLRQ�V\VWHP�

���� 1(:�&217,18,1*�%86,1(66�$1'�$11281&(0(176
1RQH

���� 63(&,$/�,17(5(67�723,&6
����� )2,$�5HTXHVWV
0U��9LWWRUH�LQGLFDWHG�WKDW WKUHH UHTXHVWV�KDYH EHHQ�UHFHLYHG�DQG�UHVSRQGHG�WR
ZLWKLQ�WKH�DSSURSULDWH�WLPHOLQH�
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���� 5(32576�2)�7+(�%2$5'�2)�('8&$7,21
Ɣ 0U��5HLG�DQG�'U��6DJHUHU�FRQWLQXH�WR�YLVLW�VFKRROV�RQ�)ULGD\V
Ɣ 0UV��/DQJ�DWWHQGHG�WKH�+ROPHV�%DQG�&RQFHUW
Ɣ 0U� 0DQFLOOD DVNHG LI ZH FRXOG LPSOHPHQW D 6SDQLVK DQG 3ROLVK LQ ER[ IRU

HPDLOV�WR�DVVLVW�SDUHQWV
Ɣ 0V��(VSLQR�DOVR�DWWHQGHG�WKH�+ROPHV�%DQG�&RQFHUW
Ɣ 0UV��/DQJ�WKDQNHG�0U��5HLG�	�'U��6DJHUHU�IRU�YLVLWLQJ�VFKRROV

���� &/26('�6(66,21

0RWLRQ DW������SP�E\�0UV��/DQJ�VHFRQGHG�E\�0UV� 3HWULHOOL�WR�DGRSW WKH�IROORZLQJ
UHVROXWLRQ�

%(�,7�5(62/9('�7+$7 RQ�WKH���WK�GD\�RI�'HFHPEHU ������WKH�&RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ UHFHVV LQ D FORVHG PHHWLQJ IRU
GLVFXVVLRQ�RI�

$� 7R�FRQVLGHU�LQIRUPDWLRQ�UHJDUGLQJ�WKH�DSSRLQWPHQW� HPSOR\PHQW��FRPSHQVDWLRQ�
GLVFLSOLQH��SHUIRUPDQFH�RU�GLVPLVVDO�RI�DQ�HPSOR\HH�RU�RIILFHU ��,/&6�������F����

%� &ROOHFWLYH�QHJRWLDWLQJ�PDWWHUV�EHWZHHQ�WKH�'LVWULFW DQG�LWV�HPSOR\HHV�RU�WKHLU
UHSUHVHQWDWLYHV��RU�GHOLEHUDWLRQV�FRQFHUQLQJ�VDODU\�VFKHGXOHV�IRU�RQH�RU�PRUH
FODVVHV�RI�HPSOR\HHV ��,/&6�������F����

&� 7R�FRQVLGHU�D�VWXGHQW�GLVFLSOLQH�UHVLGHQF\�WUDQVSRUWDWLRQ�PDWWHU ��,/&6�������F����
'� 7R�FRQVLGHU�SHQGLQJ�OLWLJDWLRQ ��,/&6�������F�����

5ROO�&DOO $\HV� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL� 5HLG��6DJHUHU�DQG�6FKXPDFKHU
1D\V� �
$EVHQW����
$EVWDLQ���

0RWLRQ�FDUULHG����������

���� 5(&219(1(

0RWLRQ DW������SP�E\�0U��0DQFLOOD��VHFRQGHG�E\�'U� 6DJHUHU WR�DGRSW�WKH�IROORZLQJ
UHVROXWLRQ�

%(�,7�5(62/9('�7+$7 RQ�WKH���WK�GD\�RI�'HFHPEHU������ WKH�&RPPXQLW\
&RQVROLGDWHG�6FKRRO�'LVWULFW����%RDUG�RI�(GXFDWLRQ�PHHWLQJ�LV�UHFRQYHQHG�

5ROO�&DOO $\HV� ����(VSLQR��/DQJ��0DQFLOOD��3HWULHOOL� 5HLG��6DJHUHU�DQG�6FKXPDFKHU
1D\V� �
$EVHQW����
$EVWDLQ���

0RWLRQ�FDUULHG����������




