
%RDUG 0LQXWHV ± ����������
,WHP ± ����D

3DJH �

2IILFLDO 0LQXWHV RI WKH 0RQGD\� 0DUFK ��� ����
%RDUG RI (GXFDWLRQ 0HHWLQJ

&DOO WR 2UGHU 7KH %RDUG RI (GXFDWLRQ RI &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� LQ
&RXQW\ RI &RRN� 6WDWH RI ,OOLQRLV� KHOG D PHHWLQJ LQ DFFRUGDQFH ZLWK SURYLVLRQV
RI WKH 2SHQ 0HHWLQJV $FW� DFFRUGLQJ WR ,OOLQRLV ODZ� DW WKH 'LVWULFW ��
$GPLQLVWUDWLRQ &HQWHU� ���� /HLFHVWHU 5G�� (ON *URYH 9LOODJH� ,OOLQRLV RQ 0DUFK
��� ����� 7KH PHHWLQJ ZDV FDOOHG WR RUGHU DW ���� 30�

5ROO &DOO 0HPEHUV 3UHVHQW� &RXUWQH\ /DQJ� 5REHUW 0DQFLOOD� 3DWWL 3HWULHOOL� 5DQG\ 5HLG�
-RVHSK 6DJHUHU

0HPEHUV $EVHQW� 'DLV\ (VSLQR 	 0DUGHOO 6FKXPDFKHU �ERWK DUULYHG DW �����

2WKHUV 6XSHULQWHQGHQW� 'U� 7HUUL %UHVQDKDQ� $VVRFLDWH 6XSHULQWHQGHQW� 7RP /XHGORII�
$VVLVWDQW 6XSHULQWHQGHQW IRU %XVLQHVV 6HUYLFHV�&6%2� 5RQ 2¶&RQQRU�
$VVLVWDQW 6XSHULQWHQGHQW IRU ,QVWUXFWLRQ� 6XVDQ 6DYDJH� $VVLVWDQW
6XSHULQWHQGHQW IRU +XPDQ 5HVRXUFHV� 5RVV 9LWWRUH� $VVLVWDQW 6XSHULQWHQGHQW
IRU ,QQRYDWLYH /HDUQLQJ 	 &RPPXQLFDWLRQV� %HQ *UH\� 'LUHFWRU RI
&RPPXQLFDWLRQV 	 'HVLJQ� -XVWLQ 6DPSVRQ� 5HFRUGLQJ 6HFUHWDU\� &LQG\
3XOOHQ�

7KH VLJQ�LQ VKHHW IRU WKH PHHWLQJ LV OLQNHG +(5(�

��� 3/('*( 2) $//(*,$1&( � 7KH 3OHGJH RI $OOHJLDQFH ZDV UHFLWHG

��� 35(6(17$7,216
���� -XOLHWWH /RZ� 6HUYLFH /HDUQLQJ 7KURXJK 2XU &RPPXQLW\ &RQQHFWLRQV

6WXGHQWV DQG VWDII IURP -XOLHWWH /RZ (OHPHQWDU\ SUHVHQWHG WR WKH ERDUG
DERXW WKHLU VFKRRO¶V WKHPH RI ³:H $UH 2QH��£6RPRV XQR�´

6WXGHQWV VKDUHG WKHLU H[SHULHQFHV RI FRPLQJ WRJHWKHU ZLWK WKH -XOLHWWH
/RZ FRPPXQLW\ WKURXJK VFKRRO HYHQWV� LQFOXGLQJ 9HWHUDQ¶V 'D\
FHOHEUDWLRQV DQG YROXQWHHU RSSRUWXQLWLHV LQ WKH .LGV &DUH &OXE� ZKLFK
KHOSV VWRFN ORFDO IRRG SDQWULHV� 7KH SUHVHQWDWLRQ LV OLQNHG KHUH�

���� 6(/ 2YHUYLHZ
0HPEHUV RI WKH 6WXGHQW 6HUYLFHV DQG $VVHVVPHQW 'HSDUWPHQW JDYH D
SUHVHQWDWLRQ RQ KRZ VRFLDO HPRWLRQDO OHDUQLQJ �6(/� LV SURYLGHG LQ WKH
GLVWULFW� 7KH SUHVHQWDWLRQ IHDWXUHG WKH GHILQLWLRQ RI 6(/� KRZ 6(/ LV
LQFOXGHG LQ WKH GLVWULFW¶V VWUDWHJLF SODQ JRDOV DQG FODVVURRP DQG
VFKRRO�ZLGH SURJUDPPLQJ� LPSOHPHQWDWLRQ LQWR WKH FODVVURRP FOLPDWH DQG
PDQDJHPHQW SODQ� DQG H[DPSOHV RI LQWHJUDWLRQ LQWR VWXGHQW OHDUQLQJ� 7KH
SUHVHQWDWLRQ LV OLQNHG KHUH�

��� &200(176 $1' 68**(67,216 )520 7+( 38%/,&
Ɣ %� 6RPRJ\L DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI WKH VXSHULQWHQGHQW¶V

FRQWUDFW DQG UHPRYLQJ LW IURP WKH FRQVHQW DJHQGD
Ɣ '� %HKQNH DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI WKH EDODQFHG FDOHQGDU 	
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WKH VXSHULQWHQGHQW¶V FRQWUDFW

Ɣ 1� .LW]LQJHU DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI WKH EDODQFHG FDOHQGDU 	
WKH VXSHULQWHQGHQW¶V FRQWUDFW

Ɣ 75 -RKQVRQ DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI WKH VXSHULQWHQGHQW¶V
FRQWUDFW

Ɣ 5� %RRNOHU DGGUHVVHG WKH %RDUG RQ WKH WRSLF 5LGJH 6FKRRO� WKH EDODQFHG
FDOHQGDU DQG WKH VXSHULQWHQGHQW¶V FRQWUDFW

Ɣ 0� .DYHQH\ DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI WKH VFKRRO SDLULQJV DQG
FXUULFXOXP

Ɣ /� 6]F]HVQ\ DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI FXUULFXOXP DQG VFKRRO
VDIHW\ FRQFHUQV� 0U� 6]F]HVQ\¶V FRPPHQW FDQ EH UHDG KHUH�

Ɣ 6� 7XFNHU DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI WKH VXSHULQWHQGHQW¶V
FRQWUDFW

��� &216(17 $*(1'$
0UV� 6FKXPDFKHU SXOOHG LWHP ����

0RWLRQ E\ 0U� 5HLG� VHFRQGHG E\ 0U� 0DQFLOOD WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYH WKH &RQVHQW $JHQGD
DV SUHVHQWHG�DPHQGHG�

���� $SSURYDO RI 0LQXWHV�3ULRU 0HHWLQJV
D� 5HJXODU 0HHWLQJ 0LQXWHV RI )HEUXDU\ ��� ����

���� 'LVEXUVHPHQWV 5HVROXWLRQ
D� 'LVEXUVHPHQW /LVWLQJ IRU �������

���� $FFHSWDQFH RI )LQDQFLDO 5HSRUWV 5HSRUWV
D� 'HWDLO %DODQFH 6KHHW DV RI -DQXDU\ �� ����
E� &RPELQHG 5HYHQXH DQG ([SHQVH 5HSRUW DV RI -DQXDU\ �� ����
F� ,QYHVWPHQW 5HSRUW DV RI -DQXDU\ �� ����
G� $FWLYLW\ )XQG 6WDWHPHQWV DV RI -DQXDU\ �� ����

���� $FFHSWDQFH RI 5HFRPPHQGDWLRQV� +XPDQ 5HVRXUFHV 5HSRUW
D� &HUWLILHG &RQWUDFW
E� &$0(2 &RPSHQVDWLRQ 1RWLILFDWLRQ
F� (63 &RPSHQVDWLRQ 1RWLILFDWLRQV
G� (63 'HSDUWXUHV
H� &HUWLILHG 'HSDUWXUHV
I� /HDYHV RI $EVHQFH

���� $SSURYDO WR 'HVWUR\ �� 0RQWK 2OG RU 2OGHU &ORVHG 6HVVLRQ 5HFRUGLQJV
���� $SSURYDO RI WKH 6HFRQG $PHQGPHQW DQG *RDOV WR WKH 6XSHULQWHQGHQW¶V

3HUIRUPDQFH %DVHG &RQWUDFW

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 3HWULHOOL� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

https://drive.google.com/file/d/1IPuzDqdF67FmGgikxxSorL7jotKLFzfL/view?usp=sharing
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���� $SSURYDO RI WKH 6HFRQG $PHQGPHQW DQG *RDOV WR WKH
6XSHULQWHQGHQW¶V 3HUIRUPDQFH %DVHG &RQWUDFW

0RWLRQ E\ 0U� 5HLG� VHFRQGHG E\ 0U� 0DQFLOOD WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH VHFRQG
DPHQGPHQW DQG SHUIRUPDQFH JRDOV WR WKH SHUIRUPDQFH EDVHG FRQWUDFW IRU WKH
VXSHULQWHQGHQW DV DWWDFKHG WR WKLV UHVROXWLRQ�

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 3HWULHOOL� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

��� ',6&866,21 ,7(06
���� 5HVRXUFH $OORFDWLRQ 3ODQ

(DFK \HDU� WKH GLVWULFW DOORFDWHV� UHDOORFDWHV� DQG DVVLJQV SHUVRQQHO
UHVRXUFHV IROORZLQJ JXLGLQJ SULQFLSOHV DQG GULYHUV WKDW DOLJQ WR WKH GLVWULFW
YLVLRQ DQG VWUDWHJLF SODQ� 7KHVH GULYHUV LQFOXGH HTXLW\� VWXGHQW QHHGV�
UHVHDUFK� GDWD DQDO\VLV� DQG ILVFDO UHVSRQVLELOLW\� 7KH UHYLHZ SURFHVV
XWLOL]HV DVVHVVPHQW GDWD� LQVWUXFWLRQDO ODQJXDJH QHHGV� HQUROOPHQW VL]H�
FODVV�VHFWLRQ VL]H� VFKHGXOHV� IDFLOLW\ FDSDFLW\� VWDII OLFHQVXUH
UHTXLUHPHQWV� DQG RWKHU UHOHYDQW LQIRUPDWLRQ� 7KH ERDUG UHFHLYHG DQ
RYHUYLHZ RI WKLV SURFHVV DW WKH PHHWLQJ RQ )HEUXDU\ ��� ����� 7KURXJK DQ
LQ�GHSWK DQG FROODERUDWLYH SURFHVV� OHDGHUVKLS PDGH UHFRPPHQGDWLRQV DV
RXWOLQHG LQ WKLV SUHVHQWDWLRQ�

���� ��������� 6FKRRO <HDU 3D\ %XV )HH
(DFK \HDU� WKH ERDUG DSSURYHV WKH SD\ EXV IHH IRU WKH FRPLQJ \HDU� 7KLV LV
WKH DPRXQW D IDPLO\ ZLOO SD\ WR KDYH WKHLU FKLOG WUDQVSRUWHG LI LW LV
GHWHUPLQHG WKDW WKH VWXGHQW LV QRQ�HOLJLEOH IRU IUHH WUDQVSRUWDWLRQ� 7KH
SURSRVHG SD\ EXV IHH IRU WKH ������� VFKRRO \HDU LV ����� D ����
LQFUHDVH FRPSDUHG WR WKH ������� VFKRRO \HDU UDWH� 6HYHQ VWXGHQWV
FXUUHQWO\ SD\ IRU WKHVH VHUYLFHV�

���� 7UDQVSRUWDWLRQ %LG
8SRQ UHYLHZ RI WUDQVSRUWDWLRQ ELGV IRU WKH ������� VFKRRO \HDU� 6DIHZD\ LV
WKH UHFRPPHQGHG SURYLGHU IRU ERWK JHQHUDO HGXFDWLRQ DQG VSHFLDO
HGXFDWLRQ WUDQVSRUWDWLRQ� 6DIHZD\ KDV DOUHDG\ JXDUDQWHHG GULYHUV DQG
EXVHV� DQG WKH FRPSDQ\ FXUUHQWO\ ³UHQWV´ GULYHUV WR GLVWULFWV� %\
FRQVROLGDWLQJ WKH WUDQVSRUWDWLRQ VHUYLFHV ZLWK 6DIHZD\� WKH FRVW ZLOO EH
�������������� D VDYLQJV RI ������������� DV FRPSDUHG WR RWKHU
WUDQVSRUWDWLRQ ELGV�

https://drive.google.com/file/d/1R2dTMU9OhA57jU7_NuFeSHgyw8kWXFGw/view?usp=sharing
https://drive.google.com/file/d/1R2dTMU9OhA57jU7_NuFeSHgyw8kWXFGw/view?usp=sharing
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2WKHU WUDQVSRUWDWLRQ FRPSDQLHV DUH DOVR LQFUHDVLQJ UDWHV �� DQG ����
HYHU\ \HDU� ZKLOH 6DIHZD\ LV RIIHULQJ D ���� DQQXDO LQFUHDVH�

���� $VSKDOW %LG IRU 6DOW &UHHN DQG -RKQ -D\
7KH ERDUG GLVFXVVHG RSHQLQJ WKH ELG SURFHVV IRU DVSKDOW ZRUN LQ WKH
SDUNLQJ ORWV RI 6DOW &UHHN DQG -RKQ -D\ (OHPHQWDU\� 7KH ERDUG ZLOO DZDUG
WKH ELG XSRQ IXUWKHU GLVFXVVLRQ DW WKH PHHWLQJ RQ $SULO ��� �����

���� $VSKDOW %LG IRU )ULHQGVKLS
7KH ERDUG GLVFXVVHG RSHQLQJ WKH ELG SURFHVV IRU DVSKDOW ZRUN LQ WKH
SDUNLQJ ORWV RI )ULHQGVKLS -XQLRU +LJK� 7KH ERDUG ZLOO DZDUG WKH ELG XSRQ
IXUWKHU GLVFXVVLRQ DW WKH PHHWLQJ RQ $SULO ��� �����

��� $&7,21 ,7(06
���� $SSURYDO RI WKH .�� /LWHUDF\ &XUULFXOXP

0RWLRQ E\ 0UV� /DQJ� VHFRQGHG E\ 'U� 6DJHUHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6 WKH %RDUG RI (GXFDWLRQ GLVFXVVHG (QJOLVK /DQJXDJH $UWV UHVRXUFHV
RQ WKH ��WK GD\ RI )HEUXDU\ �����

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH SXUFKDVH RI
WKH IROORZLQJ OLWHUDF\ UHVRXUFHV IRU JUDGHV .�� HĳHFWLYH IRU WKH ������� VFKRRO
\HDU�

��� (QJOLVK /DQJXDJH $UWV
0F*UDZ +LOO 6WXG\6\QF

&RVW EDVHG RQ � \HDU 'LJLWDO DQG 3ULQW %XQGOH

6WXGHQW 'LJLWDO /LFHQVHV DQG 3ULQW 0DWHULDOV
8QLW ZRUNERRNV
������� SHU VWXGHQW � %DVHG RQ HQUROOPHQW SURMHFWLRQV

�����������

7HDFKHU 'LJLWDO /LFHQVHV
������� SHU WHDFKHU

1R FRVW

7HDFKHU 3ULQW 0DWHULDOV
������� SHU WHDFKHU

1R FRVW

3URIHVVLRQDO /HDUQLQJ
� GD\V

1R FRVW

7RWDO FRVW IRU � \HDUV RI GLJLWDO DQG SULQW PDWHULDOV �����������
SOXV VKLSSLQJ

����������� SHU \HDU�

&RPSDULVRQV�
� \HDU EXQGOH� ����������� ����������� SHU \HDU�
� \HDU SXUFKDVH� ����������
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.�� (QJOLVK /DQJXDJH $UWV
+0+ ,QWR 5HDGLQJ

&RVW EDVHG RQ � \HDU 'LJLWDO DQG 3ULQW %XQGOH

6WXGHQW 'LJLWDO /LFHQVHV
������� SHU VWXGHQW � %DVHG RQ HQUROOPHQW SURMHFWLRQV

�����������

6WXGHQW 3ULQW 0DWHULDOV
P\%RRN DQG .QRZ ,W�6KRZ ,W ZRUNERRN
������ SHU VWXGHQW � %DVHG RQ HQUROOPHQW SURMHFWLRQV

�����������

7HDFKHU 'LJLWDO /LFHQVHV
������� SHU WHDFKHU

1R FRVW

7HDFKHU 3ULQW 0DWHULDOV
7HDFKHU JXLGHV� WH[WV WR VXSSRUW ZKROH JURXS DQG VPDOO OHVVRQV�
PLQLOHVVRQV WR VXSSRUW GLIIHUHQWLDWLRQ
3ULFH GHSHQGHQW RQ JUDGH

����������

3URIHVVLRQDO /HDUQLQJ
,PSOHPHQWDWLRQ 3ODQ DQG &RDFKLQJ

����������

7RWDO FRVW IRU � \HDUV RI GLJLWDO DQG SULQW PDWHULDOV �����������
SOXV VKLSSLQJ

����������� SHU \HDU�

1R FRPSDULVRQV� RQO\ FUHDWH �� �� RU �� \HDU TXRWHV
&DQ SXUFKDVH RYHU WZR \HDUV

.�� 6SDQLVK /DQJXDJH $UWV
%HQFKPDUN $GHODQWH�$GYDQFH

&RVW EDVHG RQ � \HDU 'LJLWDO DQG 3ULQW %XQGOH

6SDQLVK 6WXGHQW DQG 7HDFKHU 'LJLWDO /LFHQVHV DQG 3ULQW 0DWHULDOV
�$GHODQWH�
7HDFKHU UHVRXUFH V\VWHP DQG VWXGHQW PDWHULDOV
.�� ��������� SHU FODVVURRP
��� ��������� SHU FODVVURRP

�����������

(QJOLVK 6WXGHQW DQG 7HDFKHU 'LJLWDO /LFHQVHV DQG 3ULQW 0DWHULDOV
�$GYDQFH�
7HDFKHU UHVRXUFH V\VWHP DQG VWXGHQW PDWHULDOV LQFOXGLQJ %LOLWHUDF\ JXLGH
.�� ��������� SHU FODVVURRP
��� ��������� SHU FODVVURRP

�����������

3URIHVVLRQDO /HDUQLQJ
�� GD\V

1R FRVW

7RWDO FRVW IRU � \HDUV RI GLJLWDO DQG SULQW PDWHULDOV ����������� SOXV VKLSSLQJ
������������ SHU \HDU�

&RPSDULVRQ�
� \HDU SXUFKDVH�
$GHODQWH� �����������
$GYDQFH� �����������
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/LWHUDF\ $GRSWLRQ .��

727$/ IRU � \HDUV �������������

$QQXDO &RVW WR WKH 'LVWULFW �����������
6WXG\6\QF ����������
,QWR 5HDGLQJ ����������
$GHODQWH�$GYDQFH �����������

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 3HWULHOOL� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI 5HVRXUFH $OORFDWLRQ 3ODQ

0RWLRQ E\ 0U� 5HLG� VHFRQGHG E\ 0UV� 3HWULHOOL WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' RQ WKH ��WK GD\ RI 0DUFK� ����� WKH &RPPXQLW\ &RQVROLGDWHG
6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYH WKH IROORZLQJ 5HVRXUFH $OORFDWLRQ
3ODQ IRU WKH ������� VFKRRO \HDU WR LQFUHDVH WKH VWDIILQJ DOORFDWLRQ E\ ���� )7(
IRU SURJUDPPLQJ DQG HQUROOPHQW QHHGV DQG ���� )7( IRU VXSSRUW VWDII QHHGV DV
RXWOLQHG EHORZ�

Ɣ 3URJUDPPLQJ DQG (QUROOPHQW 1HHGV� ����� )7(�
Ɣ 6XSSRUW 6WDII 1HHGV� ����� )7(�

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 3HWULHOOL� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI 6HDOFRDWLQJ DQG 5HVWULSLQJ %LG

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0UV� /DQJ WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6 ELGV ZHUH RSHQHG RQ -DQXDU\ ��� ����� IRU VHDOFRDWLQJ� UHVWULSLQJ
FUDFN ıOOLQJ DW VHYHQ ��� 'LVWULFW �� VLWHV�

:+(5($6 IRXU ��� ELGV ZHUH UHFHLYHG ZLWK WKH ORZHVW DQG UHVSRQVLYH FRQIRUPLQJ
ELG VXEPLWWHG E\ 3DYHPHQW 6\VWHPV ,QF� ����� 6 &DOLIRUQLD $YH� %OXH ,VODQG� ,/
�����
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12:� 7+(5()25(� %( ,7 5(62/9('� RQ WKH ��WK GD\ RI 0DUFK ����� WKH
&RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ KHUHE\ DSSURYHV
WKH VHOHFWLRQ RI
WKH FRQWUDFW DZDUGHG WR WKH ORZHVW DQG UHVSRQVLYH ELGGHU IRU VHDOFRDWLQJ�
UHVWULSLQJ DQG FUDFN ıOOLQJ WR 3DYHPHQW 6\VWHPV ,QF� LQ WKH DPRXQW RI
�����������

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI 8WLOLWLHV � &R�RS %LG

0RWLRQ E\ 'U� 6DJHUHU� VHFRQGHG E\ 0UV� 6FKXPDFKHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DXWKRUL]HV WKH 6XSHULQWHQGHQW
WR HQWHU LQWR D 0HPEHUVKLS 3DUWLFLSDWLRQ $JUHHPHQW RQ LWV EHKDOI ZLWK WKH ,OOLQRLV
(QHUJ\ &RQVRUWLXP IRU WKH SURYLVLRQ RI HOHFWULFLW\ VXSSO\ DV VSHFLILHG ZLWKLQ WKH
DJUHHPHQW�

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI %UHQWZRRG 3OD\JURXQG %LG

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0UV� 6FKXPDFKHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV $GPLQLVWUDWLRQ WR JR
RXW WR ELG LQ RUGHU WR XSGDWH WKH SOD\JURXQG DW %UHQWZRRG� 7KH WRWDO FRVW IRU WKH
SOD\JURXQG ZLOO QRW H[FHHG ���������

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

https://docs.google.com/document/d/1CnAjKdMWOoIXNTYnOoa93D5UCExDx3D_3tkWg50qAFs/edit
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���� $SSURYDO RI )RRG 6HUYLFH &RQWUDFW 5HQHZDO

0RWLRQ E\ 0UV� /DQJ� VHFRQGHG E\ 'U� 6DJHUHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK� ���� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ UHQHZ WKH FRQWUDFW ZLWK
2UJDQLF /LIH WR SURYLGH PHDOV IRU WKH ������� VFKRRO \HDU DW WKH SURSRVHG UDWHV
OLVWHG EHORZ�

6XPPDU\ RI 3URSRVHG 0HDO 5DWHV

����� �����

5HLPEXUVDEOH /XQFKHV ������� �������

0DQDJHPHQW )HH SHU /XQFK ������� �������

$ OD &DUWH (TXLYDOHQW )HH ������� �������

$ OD &DUWH 0DQDJHPHQW )HH ������� �������

5HLPEXUVDEOH %UHDNIDVW ������� �������

0DQDJHPHQW )HH SHU %UHDNIDVW ������� �������

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 3HWULHOOL� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI 'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ 'RQDWLRQ

0RWLRQ E\ 0U� 5HLG� VHFRQGHG E\ 0UV� /DQJ WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH GRQDWLRQ IURP
WKH 'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ WR WKH (PSRZHUPHQW )XQG� (/&� /RZ DQG
5LGJH WRWDOLQJ ���������� 7KLV GRQDWLRQ ZLOO EH XVHG IRU WKH ERRN EDJ SURJUDP�
SOD\ VHTXHQFH VHWV� 3UH�. RULHQWDWLRQ DFWLYLWLHV DQG ERRNV IRU 0RQDUFK %RRN
&OXE�

%( ,7 )857+(5 5(62/9(' 7+$7 WKH 6XSHULQWHQGHQW VKDOO FRPPXQLFDWH WR WKH
'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ� LQ ZULWLQJ� H[SUHVVLQJ WKH DSSUHFLDWLRQ RI WKH
PHPEHUV RI WKH %RDUG RI (GXFDWLRQ� DQG WKDW WKLV GRQDWLRQ VKDOO EH OLVWHG LQ WKH
³RIILFLDO´ PLQXWHV RI WKLV PHHWLQJ�
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5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 3HWULHOOL� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������
���� $SSURYDO RI -RKQ -D\ 372 'RQDWLRQ

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0UV� 6FKXPDFKHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH ������ GRQDWLRQ
IURP -RKQ -D\ 372 IRU D SRVWHU PDNHU IRU WHDFKHUV WR XVH WR SULQW KLJK TXDOLW\
SRVWHUV WR HQKDQFH WKHLU LQVWUXFWLRQ E\ DGGLQJ YLVXDO DLGV�

%( ,7 )857+(5 5(62/9(' 7+$7 WKH 6XSHULQWHQGHQW VKDOO FRPPXQLFDWH WR
-RKQ -D\ 372� LQ ZULWLQJ� H[SUHVVLQJ WKH DSSUHFLDWLRQ RI WKH PHPEHUV RI WKH
%RDUG RI (GXFDWLRQ� DQG WKDW WKLV GRQDWLRQ VKDOO EH OLVWHG LQ WKH ³RIILFLDO´ PLQXWHV RI
WKLV PHHWLQJ�

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 3HWULHOOL� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI +LVWRULF :DJQHU )DUP 'RQDWLRQ WR )URVW (OHPHQWDU\ 6FKRRO

0RWLRQ E\ 0UV� /DQJ� VHFRQGHG E\ 0UV� 6FKXPDFKHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH �������
GRQDWLRQ IURP WKH +LVWRULF :DJQHU )DUP WR SD\ IRU WKH IHH SHU VWXGHQW DQG
WUDQVSRUWDWLRQ FRVWV IRU D ILHOG WULS WR WKH IDUP�

%( ,7 )857+(5 5(62/9(' 7+$7 WKH 6XSHULQWHQGHQW VKDOO FRPPXQLFDWH WR
+LVWRULF :DJQHU )DUP� LQ ZULWLQJ� H[SUHVVLQJ WKH DSSUHFLDWLRQ RI WKH PHPEHUV RI
WKH %RDUG RI (GXFDWLRQ� DQG WKDW WKLV GRQDWLRQ VKDOO EH OLVWHG LQ WKH ³RIILFLDO´
PLQXWHV RI WKLV PHHWLQJ�

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 3HWULHOOL� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������
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��� 683(5,17(1'(17 5(32576

���� 6WUDWHJLF 3ODQ 'HSDUWPHQW 2UDO 5HSRUWV
Ɣ 'U� %UHVQDKDQ VKDUHG WKDW DXGLWV KDYH EHHQ FRQGXFWHG IRU ERWK RXU 6SDQLVK

DQG RXU 3ROLVK 'XDO /DQJXDJH SURJUDPV� +RZHYHU� ZH KDYH QRW HQJDJHG LQ
DQ RXWVLGH DXGLW RI RXU VFKRRO RI FKRLFH SURJUDP DW 5LGJH� 6LQFH D IXOO UHYLHZ
ZDV QRW FRQGXFWHG DV SODQQHG EDFN LQ ����� LW ZRXOG EH EHQHILFLDO WR KDYH
DQ DXGLW RU UHYLHZ SURFHVV RI 5LGJH )DPLO\ /HDUQLQJ &HQWHU WR EHWWHU
XQGHUVWDQG WKH SURJUDP� LWV KLVWRU\� DQG D YLVLRQ IRU LWV IXWXUH�

Ɣ 0U� /XHGORII VKDUHG WKH IROORZLQJ LQIRUPDWLRQ�
3URIHVVLRQDO /HDUQLQJ
:H DUH LQ WKH SURFHVV RI ILQDOL]LQJ SODQV IRU RXU ILQDO 'LVWULFW ,QVWLWXWH 'D\
IRU �������� 7KLV SURIHVVLRQDO OHDUQLQJ RSSRUWXQLW\ ZLOO RFFXU RQ 0RQGD\�
$SULO ��WK� ���� ZLWK D SULPDU\ IRFXV RQ IRUPDOO\ LQWURGXFLQJ WKH QHZO\
DGRSWHG .�� UHDGLQJ PDWHULDOV WR RXU VWDII� $GGLWLRQDOO\� ZH ZLOO EH
EULQJLQJ RXU -U� +LJK VWDII WRJHWKHU IRU D 6SHFLDO (GXFDWLRQ � ,QFOXVLRQ
RYHUYLHZ VHVVLRQ DV ZH GLG IRU WKH HOHPHQWDU\ VWDII DW WKH )HEUXDU\
,QVWLWXWH 'D\� :H DUH DOVR ZRUNLQJ ZLWK RXU MRE�DOLNH JURXSV WR VFKHGXOH
VSHFLILF OHDUQLQJ DQG SODQQLQJ VHVVLRQV IRU WKRVH JURXSV DQG H[SHFW
VRPH WLPH WR EH DYDLODEOH IRU EXLOGLQJ WR FRQQHFW DV D WHDP�
:,1 ,QWHUYHQWLRQ 7UDLQLQJ� &RDFKLQJ� 	 $VVHVVPHQW
:LWK DFDGHPLF LQWHUYHQWLRQ EHLQJ DQ RQJRLQJ SULRULW\� HVSHFLDOO\ DW WKH -U�
+LJK� ZH KDYH XWLOL]HG -+ VWDII LQWHUYHQWLRQ IHHGEDFN WR H[SDQG 7LHU � 	 �
LQWHUYHQWLRQ UHVRXUFHV IRU UHDGLQJ DQG PDWK RYHU WKH FRXUVH RI WKH \HDU�
,Q DGGLWLRQ� DOLJQHG WUDLQLQJ DQG�RU FRDFKLQJ KDV EHHQ SDUWQHUHG ZLWK WKH
ODXQFK RI QHZO\ VHOHFWHG UHVRXUFHV ZLWK WKH IROORZLQJ D VXPPDU\ RI
VXSSRUWV DQG WUDLQLQJ WKDW KDV EHHQ SURYLGHG RU LV XSFRPLQJ VLQFH ZLQWHU
EUHDN�
Ɣ 0LG�\HDU GDWD UHYLHZV ZLWK DOO 7LHU � 	 � :,1 WHDFKHUV� $QDO\]HG
JURZWK UDWHV RI VWXGHQWV UHFHLYLQJ LQWHUYHQWLRQ WR FHOHEUDWH DFFRPSOLVKPHQWV
DQG LGHQWLI\ ZKHWKHU FRQWLQXDWLRQ RI FXUUHQW UHVRXUFHV RU DGMXVWLQJ UHVRXUFHV
ZDV DSSURSULDWH IRU WKH XSFRPLQJ WKLUG TXDUWHU
Ɣ 3URJUHVV PRQLWRULQJ VXSSRUW VHVVLRQV� 7LHU � 	 � :,1 WHDFKHUV VHW
LQGLYLGXDOL]HG HQG RI \HDU JRDOV IRU DOO RI WKHLU VWXGHQWV ZLWK DOLJQHG SURJUHVV
PRQLWRULQJ DVVHVVPHQWV�
Ɣ 7UDLQLQJ LQ QHZO\ ODXQFKHG LQWHUYHQWLRQ SURJUDPPLQJ� 7HDFKHUV
ZKR¶V GDWD LQIRUPHG DGMXVWLQJ LQWHUYHQWLRQ SODQV ZHUH SURYLGHG WUDLQLQJ LQ QHZ
UHVRXUFH RSWLRQV �5HDG 1DWXUDOO\ /LYH� PRQLWRULQJ � UHVSRQGLQJ WR VWXGHQW
SHUIRUPDQFH LQ WKH L5HDG\ 3HUVRQDOL]HG 3DWKZD\� ,0 $GDSWDWLRQ 3DFNV��
Ɣ 6\VWHP �� 	 0DWK ��� &RDFKLQJ� +0+ FRDFKHV FDPH RXW LQ )HEUXDU\
WR RIIHU LQ�SHUVRQ VXSSRUW WR WHDFKHUV WHDFKLQJ 6\VWHP �� 	 0DWK ��� SURJUDPV�
Ɣ 5HDG ��� 7UDLQLQJ� 0LG�\HDU GDWD LQIRUPHG WKDW D QXPEHU RI VWXGHQWV¶
ZHUH UHDG\ WR WUDQVLWLRQ RXW RI 6\VWHP �� �SKRQLFV�IRFXVHG SURJUDPPLQJ� DQG
LQWR SURJUDPPLQJ WKDW IRFXVHV PRUH RQ FRPSUHKHQVLRQ� YRFDEXODU\ DQG ZULWLQJ�
7KHUHIRUH� VHYHUDO WHDFKHUV WHDFKLQJ 6\VWHP �� YROXQWHHUHG WR EH WUDLQHG LQ WKH
SURJUDP 5HDG ��� VR WKDW WKH\ FDQ FRQWLQXH WR SURYLGH LQVWUXFWLRQ WKDW DOLJQV
ZLWK WKHLU VWXGHQWV¶ QHHGV�
$VVHVVPHQW
7KH 6WDWH 7HVWLQJ ZLQGRZ KDV RSHQHG ZLWK 5LGJH EHJLQQLQJ ,$5 �,OOLQRLV
$VVHVVPHQW RI 5HDGLQHVV IRU JUDGHV � � �� EHJLQQLQJ ODVW ZHHN DQG RXU
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UHPDLQLQJ VFKRROV VWDUWLQJ ,6$ �,OOLQRLV 6FLHQFH $VVHVVPHQW IRU JUDGHV �
	 �� WKLV ZHHN� 7KH GLIIHUHQFH LV WLHG WR 5LGJH¶V LQWHUVHVVLRQ IROORZLQJ
VSULQJ EUHDN WKDW ZRXOG OLPLW WKH ,$5 ZLQGRZ WR MXVW � ZHHNV YHUVXV WKH �
ZHHNV WHVWLQJ QRZ DOORZV� )ROORZLQJ VSULQJ EUHDN� DOO VFKRROV� EXW 5LGJH�
ZLOO EH FRPSOHWLQJ WKH ,$5 WHVWLQJ� ZLWK 5LGJH VKLIWLQJ WR ,6$� :H JUHDWO\
DSSUHFLDWH WKH HIIRUWV RI RXU VFKRRO OHDGHUV DQG VWDII LQ SODQQLQJ�
SUHSDULQJ� DQG RUJDQL]LQJ IRU WKHVH UHDGLQJ� PDWK� DQG VFLHQFH
DVVHVVPHQWV VR WKDW VWXGHQWV FDQ EHVW VKRZ ZKDW WKH\ NQRZ�

Ɣ 0U� 9LWWRUH VKDUHG WKH IROORZLQJ +5 LQIRUPDWLRQ� *RY� 3ULW]NHU
V SURSRVHG
7HDFKHU 3LSHOLQH *UDQW 3URJUDP ZLOO GLUHFW ��� PLOOLRQ SHU \HDU RYHU WKH
QH[W WKUHH \HDUV WR WKH ��� VFKRRO GLVWULFWV ZLWK WKH JUHDWHVW QHHG WR ILOO
WHDFKLQJ SRVLWLRQV� 7KLV LV D UHVXOW RI WKH DSSUR[LPDWH ���� WHDFKLQJ
RSHQLQJV DFURVV WKH 6WDWH RI ,OOLQRLV� &&6'�� GRHV QRW IDOO LQWR WKLV
FDWHJRU\ RI VWDIILQJ FKDOOHQJHV�
'LVWULFW UHSUHVHQWDWLYHV KDYH EHHQ DWWHQGLQJ MRE IDLUV RYHU WKH SDVW IHZ
ZHHNV� :KLOH D FRXSOH MRE IDLUV \LHOGHG ]HUR LQWHUDFWLRQV ZLWK SURVSHFWLYH
FDQGLGDWHV� P\ SDUWLFLSDWLRQ DW ,OOLQRLV 6WDWH 8QLYHUVLW\ ZDV KLJKO\
VXFFHVVIXO� 2XU GLVWULFW HQJDJHG ZLWK �� H[FLWHG FDQGLGDWHV� DQG VLQFH
WKH MRE IDLU� DOO FDQGLGDWHV KDYH UHFHLYHG FRUUHVSRQGHQFH IURP WKH +5
GHSDUWPHQW DQG VRPH FDQGLGDWHV KDYH DOUHDG\ FRPSOHWHG D GLJLWDO
LQWHUYLHZ� , DOVR DWWHQGHG D YLUWXDO MRE IDLU KRVWHG E\ ,$635$� ,OOLQRLV
$VVRFLDWLRQ RI 6FKRRO 3HUVRQQHO $GPLQLVWUDWRUV� ZKLFK DOVR \LHOGHG
LQWHUYLHZV ZLWK SURPLVLQJ FDQGLGDWHV� )LQDOO\� LQ FROODERUDWLRQ ZLWK
GHSDUWPHQW OHDGHUV� ZH KDYH DOUHDG\ PDGH � MRE RIIHUV IRU QH[W VFKRRO
\HDU LQ WKH DUHDV RI VFKRRO SV\FKRORJLVW DQG GXDO ODQJXDJH�

Ɣ 0UV� 6DYDJH JDYH WKH IROORZLQJ ,QVWUXFWLRQ 'HSW XSGDWHV�
/LWHUDF\ .�� $GRSWLRQ
$V ZH FRQWLQXH RXU SUHSDUDWLRQV IRU ODXQFKLQJ RXU QHZ (/$�6/$
FXUULFXOXP� DOO VWDII ZLOO SDUWLFLSDWH LQ LQLWLDO WUDLQLQJ RQ RXU $SULO ,QVWLWXWH
'D\ SURYLGHG E\ WKH SXEOLVKHUV� :H DUH FXUUHQWO\ LQ WKH SURFHVV RI
GHYHORSLQJ WKH LPSOHPHQWDWLRQ SODQ IRU (/$�6/$ IRU QH[W VFKRRO \HDU DQG
SODQQLQJ VXPPHU DQG IDOO SURIHVVLRQDO OHDUQLQJ WR VXSSRUW DOO VWDII
FRQVLVWHQWO\�
0DWK <HDU � ,PSOHPHQWDWLRQ
:H DUH LQ WKH ILQDO URXQG RI JDWKHULQJ LPSOHPHQWDWLRQ GDWD IRU WKLV VFKRRO
\HDU �VWDII VHOI�DVVHVVPHQW DQG ZDONWKURXJKV�� :H FRQWLQXH WR RIIHU
GHPRQVWUDWLRQ FODVVURRP H[SHULHQFHV WKLV ZLQWHU WR SURYLGH SURIHVVLRQDO
OHDUQLQJ IRU VWDII �� WRWDO��
6RFLDO 6FLHQFH
7KH MU� KLJK 6RFLDO 6FLHQFH WHDFKHUV SDUWLFLSDWHG LQ YHQGRU SUHVHQWDWLRQV
LQ SUHSDUDWLRQ IRU SLORWLQJ� 7KH WHDP VHOHFWHG 6$99$6 0\ :RUOG DQG
+0+ 6RFLDO 6WXGLHV� 7KH 6$99$6 0\ :RUOG SLORW ZLOO EHJLQ DIWHU VSULQJ
EUHDN DQG JR WKURXJK WKH UHPDLQGHU RI WKH VFKRRO \HDU� 7UDLQLQJ IRU WKH
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SLORW ZLOO WDNH SODFH RQ 0DUFK ��VW DIWHU VFKRRO DQG RQ RXU $SULO ��WK
,QVWLWXWH 'D\�
6FLHQFH
*DWKHULQJ LQSXW IURP VWDII ZKR ZLVK WR VHUYH RQ WKH ILUVW SKDVH RI RXU
6FLHQFH FRXQFLO EHJLQQLQJ WKLV -XQH ZLWK FRQVXOWDQW� &DURO %DNHU�

:RUOG /DQJXDJHV
7HDFKHU DUH FRQWLQXLQJ WR SLORW UHVRXUFHV VHOHFWHG�
Ɣ 6SDQLVK IRU 6SDQLVK 6SHDNHUV� 9,67$ DQG &DUQHJLH
Ɣ 6SDQLVK� 9,67$ DQG &DUQHJLH
Ɣ )UHQFK� 62026 DQG &DUQHJLH
-U� +LJK 'XDO /DQJXDJH
:H DUH FXUUHQWO\ PDNLQJ DGMXVWPHQWV WR WKH ODQJXDJH DOORFDWLRQ RI WKH
SURJUDP PRGHO LQ RUGHU WR EHVW PHHW WKH QHHGV RI VWXGHQWV� :H ZLOO EH
PHHWLQJ ZLWK IDPLOLHV RQ $SULO �WK WR VKDUH VWXGHQW GDWD DQG GLVFXVV
RSWLRQV ZLWK IDPLOLHV DV WKH\ SUHSDUH IRU WKH WUDQVLWLRQ WR MU� KLJK�
3ROLVK 'XDO /DQJXDJH 3URJUDP 5HYLHZ
:H DUH FXUUHQWO\ UHYLHZLQJ WKH DXGLW IURP $GHODQWH (GXFDWLRQ 6SHFLDOLVWV
ZLWK WKH WHDP DQG DUH SUHSDULQJ D UHSRUW IRU WKH %RDUG ZLWK
UHFRPPHQGDWLRQV IRU QH[W VWHSV�

Ɣ 'U� $KVHOO XSGDWHG WKH ERDUG RQ WKH IROORZLQJ�
-XQLRU +LJK ,QWHUYHQWLRQ
5HVRXUFHV� 7LHU WZR UHDGLQJ LQWHUYHQWLRQ H[SDQVLRQ IRU MXQLRU KLJK KDV
EHHQ GULYHQ E\ WHDFKHUV RI LQWHUYHQWLRQV DQG DUH EHJLQQLQJ DV VRRQ DV
VWDII DUH UHDG\ WR GHOLYHU LW� 0XOWLSOH VWDII KDYH YROXQWHHUHG WR EHJLQ XVLQJ
QHZ UHVRXUFHV WKDW ZLOO DOORZ XV WR IXUWKHU GLIIHUHQWLDWH LQWHUYHQWLRQ
FODVVHV WR PHHW VWXGHQW QHHGV� :H DUH DOVR ORRNLQJ WRZDUG ZD\V WR
IXUWKHU H[SDQG LQWHUYHQWLRQ DW WKH MXQLRU KLJK WR VHUYH PRUH VWXGHQWV�
6WUXFWXUHV� :H DUH SODQQLQJ IRU QH[W \HDU¶V LQWHUYHQWLRQ QHHGV E\ VHHNLQJ
IHHGEDFN IURP WHDFKHUV� DOORFDWLQJ VWXGHQW OLFHQVHV DQG PDWHULDOV IRU
HDFK LQWHUYHQWLRQ SURJUDP� DQG FRQWLQXLQJ WR IDFLOLWDWH WUDLQLQJ IRU VWDII
GHOLYHULQJ LQWHUYHQWLRQ�
(OHPHQWDU\ ,QWHUYHQWLRQLVWV KDYH EHHQ ZRUNLQJ WR DQDO\]H SURJUHVV LQ
WKH ILUVW KDOI RI WKH \HDU DQG XVH WKDW LQIRUPDWLRQ WR PDNH DGMXVWPHQWV WR
IXUWKHU PHHW WKH QHHGV RI OHDUQHUV LQ WKH VHFRQG KDOI RI WKH \HDU�
3DQRUDPD 6XUYH\V ZHUH MXVW FRPSOHWHG E\ .��WK JUDGH� 6FRUHV ZLOO EH
PDGH DYDLODEOH WKLV ZHHN IRU VWDII UHYLHZ DQG XVH LQ SODQQLQJ LQVWUXFWLRQ
DQG LQWHUYHQWLRQ�
3URIHVVLRQDO OHDUQLQJ LQ WKH IRXQGDWLRQV RI VSHFLDO HGXFDWLRQ RFFXUUHG
IRU DOO HOHPHQWDU\ VWDII ZKR ZRUN ZLWK VWXGHQWV DW WKH )HEUXDU\ LQVWLWXWH
GD\� 7KLV SURYLGHG RXU VWDII ZLWK FRPPRQ YRFDEXODU\� NQRZOHGJH RI
OHJDOLWLHV DQG UHTXLUHPHQWV RI VFKRROV� DQG OHDUQLQJ DERXW WKH VL[
SULQFLSOHV RI ,'($� FKLOG ILQG� DSSURSULDWH HYDOXDWLRQ� IUHH DQG DSSURSULDWH
SXEOLF HGXFDWLRQ �)$3(�� OHDVW UHVWULFWLYH HQYLURQPHQW �/5(�� SDUHQW DQG
VWXGHQW SDUWLFLSDWLRQ LQ GHFLVLRQ PDNLQJ� DQG SURFHGXUDO VDIHJXDUGV� :H
DUH QRZ SODQQLQJ IRU IDFLOLWDWLRQ RI WKLV OHDUQLQJ ZLWK MXQLRU KLJK VWDII WR
HQVXUH GLVWULFW�ZLGH XQGHUVWDQGLQJ�
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Ɣ 0U� *UH\ SURYLGHG WKH IROORZLQJ FRPPXQLFDWLRQV XSGDWHV�
5HJLVWUDWLRQ 8SGDWH
$V VKDUHG DW RXU ODVW PHHWLQJ� RQOLQH UHJLVWUDWLRQ IRU ERWK UHWXUQLQJ
VWXGHQWV DQG QHZO\ LQFRPLQJ VWXGHQWV LV QRZ RSHQ� 6R IDU WKH QHZ
SURFHVV IRU RQOLQH UHJLVWUDWLRQ WR HQUROO QHZ VWXGHQWV KDV EHHQ YHU\
VXFFHVVIXO ZLWK ��� DSSOLFDWLRQV VXEPLWWHG LQ WKH ILUVW ZHHN� 7KH QHZ
SURFHVV DOORZV IDPLOLHV WR FRPSOHWH WKH DSSOLFDWLRQ ZLWKRXW QHHGLQJ WR
FRPH LQWR D EXLOGLQJ� EXW WKH\ DUH ZHOFRPH WR JHW DVVLVWDQFH IURP D
EXLOGLQJ RIILFH LI QHHGHG� 7KH VWDII DW RXU EXLOGLQJV� DV ZHOO DV VXSSRUW
VWDII IURP WKH DG EXLOGLQJ� KDYH GRQH DQ RXWVWDQGLQJ MRE JHWWLQJ WKH QHZ
V\VWHP VXFFHVVIXOO\ LPSOHPHQWHG DQG VXSSRUWLQJ RXU IDPLOLHV WKURXJK WKH
QHZ SURFHVV�
H5DWH 3XUFKDVHV
$V ZH GR HDFK \HDU� RXU ,7 GHSDUWPHQW LV FRPSOHWLQJ WKLV \HDU¶V H5DWH
SURFHVV WKLV VSULQJ WR SXUFKDVH QHFHVVDU\ XSJUDGHV WR RXU QHWZRUN� 7KLV
ZRUN LV FULWLFDO LQ NHHSLQJ RXU QHWZRUN UXQQLQJ SURSHUO\ DQG ZLWKRXW
GLVUXSWLRQ� DQG ZH ZLOO GLVFXVV WKLV \HDU¶V SXUFKDVH RI QHZ QHWZRUN
HTXLSPHQW DW WKH $SULO ERDUG PHHWLQJ� $V D UHPLQGHU� RXU H5DWH GLVFRXQW
UDWH LV ��� IRU TXDOLI\LQJ HTXLSPHQW RU VHUYLFHV� ZKLFK UHVXOWV LQ WKH
GLVWULFW RQO\ QHHGLQJ WR SD\ ��� RI WKH RYHUDOO FRVW RI DQ HOLJLEOH H5DWH
SXUFKDVH�

Ɣ 0U� 2¶&RQQRU JDYH WKH IROORZLQJ %XVLQHVV 6HUYLFHV XSGDWHV�
%UHQWZRRG DQG 'HV 3ODLQHV
2Q )ULGD\� WKH GLVWULFW UHFHLYHG D UHVSRQVH IURP 'HV 3ODLQHV UHJDUGLQJ
WKH FODVVURRP SRUWDEOHV DW %UHQWZRRG� ,Q RUGHU WR EH FRQVLGHUHG IRU D
PDMRU YDULDQFH� DQ DSSOLFDWLRQ ZLOO KDYH WR EH VXEPLWWHG� 7KH\ VWDWHG WKDW
WKLV SURFHVV ZRXOG WDNH ��� PRQWKV WR FRPSOHWH� $Q H[WHQVLRQ FDQQRW EH
DZDUGHG IRU WKH WHPSRUDU\ FODVVURRP VWUXFWXUH XQWLO &LW\ &RXQFLO KDV
VLJQHG RII RQ WKH UHTXHVW DQG WKH RUGLQDQFH LV H[HFXWHG�
+HUH LV D TXRWH IURP WKHLU FRUUHVSRQGHQFH� ³$Q LPSRUWDQW SDUW RI
WKLV²WKDW WKH 3ODQQLQJ DQG =RQLQJ %RDUG DQG &LW\ &RXQFLO ZLOO DVN DERXW
DQG WKDW WKH SHWLWLRQHU ZLOO QHHG WR EH SUHSDUHG IRU²LV 'LVWULFW ��¶V SODQ
PRYLQJ IRUZDUG� :KDW SODQ GRHV 'LVWULFW �� KDYH PRYLQJ IRUZDUG WR
DGGUHVV WKLV LVVXH" :KDW ZLOO EH SXW LQ SODFH WR QHJDWH WKH QHHG IRU
WHPSRUDU\ FODVVURRP VWUXFWXUHV LQ WKH IXWXUH" (QVXUH \RXU SURMHFW
QDUUDWLYH GHVFULEHV WKLV LQ GHWDLO�´
%XGJHW
,W LV EXGJHWLQJ VHDVRQ� &XUUHQWO\� WKH EXVLQHVV RIILFH LV VHWWLQJ XS
DSSRLQWPHQWV ZLWK GHSDUWPHQWV LQ RUGHU WR PHHW DQG GLVFXVV DOO ILQDQFLDO
SODQV�

���� 1(:�&217,18,1* %86,1(66 $1' $11281&(0(176
0U� 5HLG UHPLQGHG HYHU\RQH WKDW WKHLU 6WDWHPHQW RI (FRQRPLF ,QWHUHVW QHHGV WR
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3DJH ��
EH VXEPLWWHG E\ WKH 0D\ �VW GHDGOLQH�

���� 63(&,$/ ,17(5(67 723,&6
����� )2,$ 5HTXHVWV
0U� 9LWWRUH LQGLFDWHG WKDW ILYH UHTXHVWV KDYH EHHQ UHFHLYHG�

���� 5(32576 2) 7+( %2$5' 2) ('8&$7,21
Ɣ 'U� 6DJHUHU DQQRXQFHG WKDW 166(2 KDV VHOHFWHG 'U� 0HJ 6FKQRRU DV D

UHSODFHPHQW IRU UHWLULQJ VXSHULQWHQGHQW� -XG\ +DFNHWW� KH DOVR DWWHQGHG D
EDQG FRQFHUW WKDW *URYH KDG ZLWK DQRWKHU VFKRRO�

Ɣ 0V� (VSLQR DWWHQGHG WKH &KRUDO )HVWLYDO� ,W ZDV YHU\ QLFH DQG HQMR\DEOH�
Ɣ 0U� 5HLG DQQRXQFHG WKH '��¶V *RW 7DOHQW VKRZ ZLOO EH RQ $SULO ��WK DW

)RUHVW 9LHZ (GXFDWLRQDO &HQWHU�
Ɣ 0UV� 6FKXPDFKHU VKDUHG WKDW VKH KHDUG IURP D SDUHQW ZKR LV YHU\ H[FLWHG

DERXW WKH FXUULFXOXP�

���� &/26(' 6(66,21
0RWLRQ DW ���� SP E\ 0UV� 6FKXPDFKHU VHFRQGHG E\ 0U� 5HLG WR DGRSW WKH IROORZLQJ

UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ UHFHVV LQ D FORVHG PHHWLQJ IRU
GLVFXVVLRQ RI�

$� 7R FRQVLGHU LQIRUPDWLRQ UHJDUGLQJ WKH DSSRLQWPHQW� HPSOR\PHQW� FRPSHQVDWLRQ�
GLVFLSOLQH� SHUIRUPDQFH RU GLVPLVVDO RI DQ HPSOR\HH RU RIILFHU � ,/&6 ������F����

%� &ROOHFWLYH QHJRWLDWLQJ PDWWHUV EHWZHHQ WKH 'LVWULFW DQG LWV HPSOR\HHV RU WKHLU
UHSUHVHQWDWLYHV� RU GHOLEHUDWLRQV FRQFHUQLQJ VDODU\ VFKHGXOHV IRU RQH RU PRUH
FODVVHV RI HPSOR\HHV � ,/&6 ������F����

&� 7R FRQVLGHU D VWXGHQW GLVFLSOLQH�UHVLGHQF\�WUDQVSRUWDWLRQ PDWWHU � ,/&6 ������F����
'� 7R FRQVLGHU SHQGLQJ OLWLJDWLRQ � ,/&6 ������F�����

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 3HWULHOOL� 5HLG� 6DJHUHU DQG 6FKXPDFKHU
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� 5(&219(1(

0RWLRQ DW ����� SP E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0U� 5HLG WR DGRSW WKH IROORZLQJ
UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 0DUFK ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ PHHWLQJ LV UHFRQYHQHG�

5ROO &DOO $\HV� � (VSLQR� /DQJ� 0DQFLOOD� 3HWULHOOL� 5HLG� 6DJHUHU DQG 6FKXPDFKHU
1D\V� �




