
AGENDA
Special Organizational Meeting of the Incoming Board of Education

To be held at The Administration Center
1001 Leicester Rd. | Elk Grove Village, IL 60007

Monday, May 8, 2022

* The Special Organizational Meeting of the Incoming Board of Education will be held
immediately following the Retiring Board of Education Meeting.

IMPORTANT NOTICE: This meeting will be held in-person. We want to remind those attending
that this meeting is being video live streamed on YouTube. The video of the meeting will also be
archived and available for viewing after the meeting has adjourned. If you plan to address the
board, please use the sign up sheet on the table as you enter the boardroom. Only those who
have signed up, prior to the start of the meeting, will be called to address the board, and speakers
will be called in the order listed on the sign up sheet. For those sharing a public comment, please
be mindful that you are being broadcast live and your comment will also be included in the video
archive. To view the meeting via livestream visit ccsd59.org/boelive.

1.0 CALL TO ORDER – Following Adjournment of the Retiring Board of
Education Meeting – President Pro Tempore

2.0 DESIGNATION OF SECRETARY PRO TEMPORE
3.0 ROLL CALL – Secretary Pro Tempore

4.0 REORGANIZATION:
4.01 Determination of Length of Office
4.02 Establishment of Stipend for Board of Education Secretary
4.03 Nomination and Election of President
4.04 Nomination and Election of Vice President
4.05 Nomination and Election of Secretary
4.06 Set Time, Dates and Location for Regular Meetings of the Board of

Education for the Next Twelve Months
4.07 Appointment of IASB Governing Board Representative

5.0 COMMENTS AND SUGGESTIONS FROM THE PUBLIC

6.0 PRESENTATIONS
6.01 NSSEO FY24 Tentative Budget | Presentation
6.02 Educational Alignment Study - Wold Architects | Presentation

7.0 DISCUSSION
7.01 To Adopt Fiscal Year, Place 2023-2024 Tentative Budget On Public

Display, And Set Date For Public Hearing
7.02 Determination of Serious Safety Hazards Related to Student

Transportation
7.03 Setting Student Meal Fees For The 2023-2024 School Year
7.04 Appointment of School Treasurer
7.05 School Treasurer Bond
7.06 Direct School Treasurer To Transfer Interest Earned In The Debt

Service Fund To The Educational Fund For Fiscal Year 2022-23

http://ccsd59.org/boelive


7.07 Direct School Treasurer To Transfer Interest Earned In The Working
Cash Fund To The Operations and Maintenance Fund For Fiscal
Year 2022-23

7.08 Phone System Upgrade RFP

8.0 ACTION
8.01 Approval of NSSEO Budget: 2023-2024 School Year

9.0 NEW/CONTINUING BUSINESS AND ANNOUNCEMENTS
9.01 Board Member Attendance at 8th Grade Graduation Ceremonies
9.02 FOIA Requests

10.0 REPORTS OF THE BOARD OF EDUCATION

11.0 SUPERINTENDENT REPORTS
11.01 Strategic Plan Department Oral Reports
11.02 May 22nd Meeting - IASB Board Training

12.0 ADJOURNMENT

Individuals who require special accommodations because of a
disability should contact the Educational Services Department at 847.593.4335.

The next meeting of the Board of Education will be held on
May 22, 2023 at the District 59 Administration Center,

1001 Leicester Road, Elk Grove Village, IL 60007
www.CCSD59.org

School District 59-Preparing Students to be Successful for Life

http://www.ccsd59.org
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%DFNJURXQG
7KH ODZ SURYLGHV WKDW WKH WHUP RI RIILFH LV WZR \HDUV� EXW GRHV DOORZ WKH ORFDO ERDUG WR
SDVV D UHVROXWLRQ OLPLWLQJ WKH WHUPV WR RQH \HDU� ,I LW LV GHFLGHG WKDW WKH WHUP RI RIILFH LV
WR EH WZR \HDUV� QR IRUPDO UHVROXWLRQ LV QHFHVVDU\� +RZHYHU� LI RQH \HDU WHUPV DUH
GHVLUHG� D UHVROXWLRQ LQGLFDWLQJ WKH OHQJWK DQG WLPH RI WKH QH[W HOHFWLRQ LV UHTXLUHG�

5HFRPPHQGDWLRQ
1RQH

0RWLRQ E\ BBBBBBBBBBBBBBBBBBBBB� VHFRQGHG E\ BBBBBBBBBBBBBBBBBB WR DGRSW WKH
IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 0D\� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ HVWDEOLVKHV WKH OHQJWK
RI RIILFH IRU WKH SUHVLGHQW� YLFH�SUHVLGHQW� DQG VHFUHWDU\ WR EH IRU D SHULRG RI
RQH ��� \HDU� WKH QH[W HOHFWLRQ RI RIILFHUV ZLOO EH KHOG LQ �����
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%DFNJURXQG
%RDUG 3ROLF\ ����� VWDWHV WKH VHFUHWDU\ PD\ UHFHLYH VXFK FRPSHQVDWLRQ DV VKDOO EH
IL[HG E\ WKH %RDUG RI (GXFDWLRQ EHIRUH KLV�KHU HOHFWLRQ� 7KH FXUUHQW SRVLWLRQ RI WKH
%RDUG KDV EHHQ RQH RI QRW DXWKRUL]LQJ D VWLSHQG IRU WKH %RDUG 6HFUHWDU\� 'XULQJ WKH
HDUO\ ����¶V WKH ERDUG KDG D SUDFWLFH RI VHWWLQJ D VWLSHQG RI ���� IRU WKH %RDUG
6HFUHWDU\� 7KH IROORZLQJ UHVROXWLRQ DOORZV WKH %RDUG WR LQVHUW DQ DJUHHG XSRQ ILJXUH�
3DVW SUDFWLFH KDV EHHQ WKDW WKH ERDUG GRHV QRW DFW RQ WKLV UHVROXWLRQ�

5HFRPPHQGDWLRQ
1RQH

0RWLRQ E\ BBBBBBBBBBBBBBBBBBBBB� VHFRQGHG E\ BBBBBBBBBBBBBBBB WR DGRSW WKH
IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 0D\� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ HVWDEOLVKHV DQ DQQXDO
VWLSHQG RI �BBBBBBBBBB WR EH SDLG WR WKH HOHFWHG ERDUG VHFUHWDU\ DV
FRPSHQVDWLRQ IRU WKH SHUIRUPDQFH RI WKH GXWLHV RI WKLV RIILFH�
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%DFNJURXQG�
7KH ERDUG SUHVLGHQW SUHVLGHV DW DOO PHHWLQJV DQG FDOOV VSHFLDO PHHWLQJV� LQ DGGLWLRQ WR
PDQ\ RWKHU GXWLHV� %HFDXVH WKH SUHVLGHQW EHFRPHV WKH SXEOLF IDFH RI WKH ERDUG�
PHPEHUV PD\ ZDQW WR VHOHFW VRPHRQH ZLWK UHFRJQL]HG OHDGHUVKLS VNLOOV DQG WKH DELOLWLHV
WR HIIHFWLYHO\ VSHDN IRU WKH ERDUG DQG WR ZRUN WRJHWKHU ZLWK WKH VXSHULQWHQGHQW WR SODQ
DQG FRQGXFW VXFFHVVIXO PHHWLQJV� %DVLQJ WKH FKRLFH RQ WKHVH FRQVLGHUDWLRQV LV
JHQHUDOO\ PRUH HIIHFWLYH WKDQ HLWKHU EDVLQJ WKH FKRLFH XSRQ ORQJHYLW\ RU URWDWLQJ WKH
RIILFH VR WKDW HDFK ERDUG PHPEHU WDNHV D WXUQ VHUYLQJ DV SUHVLGHQW� 7KH LQGLYLGXDO
FKRVHQ IRU WKH SRVW VKRXOG SRVVHVV WKH TXDOLWLHV WR GR WKH MRE ZHOO DQG EH SUHSDUHG WR
VDWLVI\ WKH PDMRU WLPH FRPPLWPHQW UHTXLUHG�

$Q\RQH FDQ PDNH D QRPLQDWLRQ� LQFOXGLQJ VHOI�QRPLQDWLRQV� 1RPLQDWLRQV GR QRW UHTXLUH
D VHFRQG� (OHFWLRQ RI DQ RIILFHU UHTXLUHV D PDMRULW\ RI WKRVH YRWLQJ� ,I WZR RU PRUH
PHPEHUV DUH QRPLQDWHG IRU SUHVLGHQW� D UROO FDOO YRLFH YRWH LV QHFHVVDU\� 7KH PHPEHU
UHFHLYLQJ D PDMRULW\ RI WKH YRWHV FDVW LV HOHFWHG� ,I WKHUH LV D WLH RU QR RQH UHFHLYHV D
PDMRULW\ RI YRWHV FDVW� D VHFRQG YRWH PXVW EH WDNHQ� $GGLWLRQDO YRWHV PXVW EH WDNHQ DV
QHFHVVDU\ WR HOHFW RQH FDQGLGDWH� ,I QR FDQGLGDWH LV HOHFWHG� WKH SUHVLGHQW
SUR WHP FRQWLQXHV WR VHUYH XQWLO D SUHVLGHQW LV HOHFWHG�

5(62/87,21� 120,1$7,21 $1' (/(&7,21 2) 35(6,'(17

0RWLRQ E\ BBBBBBBBBBBBBBBBBBBBB� VHFRQGHG E\ BBBBBBBBBBBBBBBBBBBBB� WR DGRSW
WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 0D\� �����BBBBBBBBBBBBBBBBBBBBB

LV HOHFWHG 3UHVLGHQW RI WKLV %RDUG RI (GXFDWLRQ�
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%DFNJURXQG�
7KH YLFH SUHVLGHQW SHUIRUPV WKH GXWLHV RI WKH SUHVLGHQW LQ WKH HYHQW RI D YDFDQF\ RU LI
WKH SUHVLGHQW LV DEVHQW RU XQDEOH WR SHUIRUP KLV RU KHU GXWLHV� $ ERDUG LV ZHOO DGYLVHG WR
VHOHFW D YLFH SUHVLGHQW ZKR KDV PDQ\ RI WKH VDPH VNLOOV DQG TXDOLWLHV RI WKH SUHVLGHQW�

$Q\RQH FDQ PDNH D QRPLQDWLRQ� LQFOXGLQJ VHOI�QRPLQDWLRQV� 1RPLQDWLRQV GR QRW UHTXLUH
D VHFRQG� (OHFWLRQ RI DQ RIILFHU UHTXLUHV D PDMRULW\ RI WKRVH YRWLQJ� 7KLV HQWLUH SURFHVV
PXVW RFFXU GXULQJ DQ RSHQ PHHWLQJ� DQG YRWLQJ PXVW QRW EH E\ VHFUHW EDOORW�

120,1$7,21 $1' (/(&7,21 2) 9,&(�35(6,'(17

0RWLRQ E\ BBBBBBBBBBBBBBBBBBBBBBBBBB� VHFRQGHG E\ BBBBBBBBBBBBBBBBBBBBBB�
WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 0D\� ����� BBBBBBBBBBBBBBBBBB

LV HOHFWHG 9LFH�3UHVLGHQW RI WKLV %RDUG RI (GXFDWLRQ�
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%DFNJURXQG�
7KH VHFUHWDU\ PD\ EH D ERDUG PHPEHU RU QRQ�PHPEHU DW WKH GLVFUHWLRQ RI WKH ERDUG�
7KH VHFUHWDU\ LV WKH RQO\ RIILFHU ZKR PD\ UHFHLYH FRPSHQVDWLRQ� &RPSHQVDWLRQ RI
D ERDUG PHPEHU FKRVHQ DV VHFUHWDU\ LV OLPLWHG� KRZHYHU� WR D PD[LPXP VHW E\ VWDWXWH�
DQG WKH DPRXQW PXVW EH HVWDEOLVKHG DW OHDVW ��� GD\V EHIRUH WKH WHUP RI RIILFH
EHJLQV� &RPSHQVDWLRQ RI D QRQ�PHPEHU ERDUG VHFUHWDU\ LV QRW VXEMHFW WR D VWDWXWRU\
PD[LPXP� (YHQ ZKHQ D ERDUG PHPEHU LV HOHFWHG ERDUG VHFUHWDU\� EHVW SUDFWLFH
GLFWDWHV WKDW D UHFRUGLQJ VHFUHWDU\ EH XVHG WR NHHS WKH PLQXWHV� IUHHLQJ DOO HOHFWHG
ERDUG PHPEHUV WR WDNH DQ DFWLYH UROH LQ ERDUG GLVFXVVLRQ DQG GHOLEHUDWLRQ�

$Q\RQH FDQ PDNH D QRPLQDWLRQ� LQFOXGLQJ VHOI�QRPLQDWLRQV� 1RPLQDWLRQV GR QRW UHTXLUH
D VHFRQG� (OHFWLRQ RI DQ RIILFHU UHTXLUHV D PDMRULW\ RI WKRVH YRWLQJ� 7KLV HQWLUH SURFHVV
PXVW RFFXU GXULQJ DQ RSHQ PHHWLQJ� DQG YRWLQJ PXVW QRW EH E\ VHFUHW EDOORW�

5(62/87,21� 120,1$7,21 $1' (/(&7,21 2) 6(&5(7$5<

0RWLRQ E\ BBBBBBBBBBBBBBBBBBBBBB� VHFRQGHG E\ BBBBBBBBBBBBBBBBBBBBBBBBBB�
WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 0D\� ����� BBBBBBBBBBBBBBBBB

LV HOHFWHG 6HFUHWDU\ RI WKLV %RDUG RI (GXFDWLRQ�
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%DFNJURXQG
'XULQJ WKH UHRUJDQL]DWLRQ RI WKH %RDUG RI (GXFDWLRQ� LW LV UHTXLUHG E\ WKH ,OOLQRLV 6FKRRO &RGH WR VHW
WKH GDWH� WLPH DQG SODFH IRU LWV UHJXODU PHHWLQJV� $ OLVWLQJ RI PHHWLQJ GDWHV� WLPHV DQG ORFDWLRQV IRU
WKH ��������� VFKRRO \HDU LV DWWDFKHG WR WKLV UHVROXWLRQ�

5HFRPPHQGDWLRQ
$SSURYDO

BBBBBBBBBBBBBBBBBBBBBB PDGH D PRWLRQ� VHFRQGHG E\ BBBBBBBBBBBBBBBBBBBBB WR DGRSW WKH
IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 0D\ ����� WKH 'LVWULFW �� %RDUG RI
(GXFDWLRQ KHUHE\ VHWV WKH GDWH� WLPH DQG SODFH IRU LWV UHJXODU PHHWLQJV LQ
DFFRUGDQFH ZLWK WKH OLVWLQJ RI PHHWLQJ GDWHV DQG WLPHV DWWDFKHG WR WKLV
UHVROXWLRQ�
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127,&( ,6 +(5(%< *,9(1 E\ WKH %RDUG RI (GXFDWLRQ RI &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW ��� &RRN &RXQW\� ,OOLQRLV WKDW UHJXODU PHHWLQJV ZLOO
EH KHOG RQ WKH IROORZLQJ GDWHV�

0RQGD\� -XO\ ��� ���� � %XVLQHVV 0HHWLQJ

0RQGD\� $XJXVW �� ���� �3XEOLF +HDULQJ�
0RQGD\� $XJXVW ��� ���� � %XVLQHVV 0HHWLQJ

0RQGD\� 6HSWHPEHU ��� ���� � %XVLQHVV 0HHWLQJ

0RQGD\� 2FWREHU �� ���� � %XVLQHVV 0HHWLQJ
0RQGD\� 2FWREHU ��� ���� � &RPPLWWHH RI WKH :KROH

0RQGD\� 1RYHPEHU ��� ���� � %XVLQHVV 0HHWLQJ DQG 7D[ /HY\ +HDULQJ

0RQGD\� 'HFHPEHU ��� ���� � %XVLQHVV 0HHWLQJ

78(6'$<� -DQXDU\ �� ���� � %XVLQHVV 0HHWLQJ
0RQGD\� -DQXDU\ ��� ���� � &RPPLWWHH RI WKH :KROH

0RQGD\� )HEUXDU\ ��� ���� � %XVLQHVV 0HHWLQJ

0RQGD\� 0DUFK ��� ���� � %XVLQHVV 0HHWLQJ

0RQGD\� $SULO �� ���� � %XVLQHVV 0HHWLQJ

0RQGD\� 0D\ ��� ���� � %XVLQHVV 0HHWLQJ
78(6'$<� 0D\ ��� ���� � &RPPLWWHH RI WKH :KROH

0RQGD\� -XQH ��� ���� � %XVLQHVV 0HHWLQJ
0RQGD\� -XQH ��� ���� � %RDUG 6HOI�(YDOXDWLRQ 7UDLQLQJ

5HJXODU %RDUG 0HHWLQJV ZLOO EH KHOG LQ WKH %RDUGURRP RI WKH $GPLQLVWUDWLRQ�3URIHVVLRQDO
'HYHORSPHQW &HQWHU� ���� /HLFHVWHU 5RDG� (ON *URYH 9LOODJH� ,/ ������ 7KH PHHWLQJV ZLOO
EHJLQ DW ���� S�P�

'$7(' WKLV �WK GD\ RI 0D\ ����� DW (ON *URYH 9LOODJH� ,OOLQRLV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3UHVLGHQW

$WWHVW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6HFUHWDU\

&RSLHV� 1HZV PHGLD VR UHTXHVWLQJ� '($� &$0(2
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5(62/87,21� $332,170(17 2) ,$6% *29(51,1* %2$5'
5(35(6(17$7,9(

%DFNJURXQG� ,OOLQRLV $VVRFLDWLRQ RI 6FKRRO %RDUGV 5HVSRQVLELOLWLHV RI WKH
5HSUHVHQWDWLYH WR WKH 1RUWK &RRN 'LYLVLRQ *RYHUQLQJ %RDUG

(DFK HOHFWLRQ \HDU� HDFK %RDUG RI (GXFDWLRQ LQ WKH 1RUWK &RRN 'LYLVLRQ LV DVNHG WR GHVLJQDWH
RQH RI LWV PHPEHUV DV DQ ,$6% 5HSUHVHQWDWLYH� 7\SLFDOO\ D PHPEHU ZLOO VHUYH IRU D WZR�\HDU
WHUP� XQWLO WKH QH[W VFKRRO ERDUG HOHFWLRQ�UH�UHRUJDQL]DWLRQ� 'LVWULFW �� UHRUJDQL]HV \HDUO\�

�� 2QH RI WKH IXQFWLRQV RI WKH GLYLVLRQ LV WR VHUYH DV D FRPPXQLFDWLRQ FKDQQHO
IRU WKH ,OOLQRLV $VVRFLDWLRQ RI 6FKRRO %RDUGV� 7KH UHSUHVHQWDWLYH IDFLOLWDWHV WZR�ZD\
FRPPXQLFDWLRQ DPRQJVW WKH ORFDO ERDUG PHPEHUV DQG WKH $VVRFLDWLRQ�

D� 7KH UHSUHVHQWDWLYH� GLVWULFW VXSHULQWHQGHQW� DQG ERDUG SUHVLGHQW UHFHLYH
QRWLFH RI DOO GLYLVLRQ PHHWLQJV� 7KH UHSUHVHQWDWLYH ZLOO KHOS DOHUW DOO PHPEHUV
UHJDUGLQJ GLYLVLRQ DQG $VVRFLDWLRQ HYHQWV DQG HQFRXUDJH SDUWLFLSDWLRQ�

E� 7KH UHSUHVHQWDWLYH ZLOO UHSRUW WKH GLVWULFW¶V FRQFHUQV� VXJJHVWLRQV DQG QHHGV
WKDW WKH ERDUG PHPEHUV PD\ KDYH DERXW ,$6% SURJUDPPLQJ WR WKH 1RUWK
&RRN )LHOG 2IILFH 'LUHFWRU RU WR WKH ([HFXWLYH 2IILFHUV RI WKH 1RUWK &RRN
'LYLVLRQ�

F� 7KH UHSUHVHQWDWLYH ZLOO UHSRUW GLYLVLRQ PHHWLQJ DFWLYLW\ DQG DFWLRQV WR ERDUG
PHPEHUV�

�� (DFK %RDUG RI (GXFDWLRQ KDV RQH YRWH DW WKH VFKHGXOHG GLYLVLRQ EXVLQHVV PHHWLQJV�
$W WKH EXVLQHVV PHHWLQJV� WKH UHSUHVHQWDWLYH YRWHV RQ EHKDOI RI WKH GLVWULFW DIWHU
FRQVXOWDWLRQ ZLWK WKH ERDUG PHPEHUV� ,Q WKH HYHQW WKH UHSUHVHQWDWLYH FDQQRW DWWHQG
WKH EXVLQHVV PHHWLQJ� D GHVLJQHH PD\ YRWH IRU WKH GLVWULFW� �1RWH� 7KH 1RUWK &RRN
'LYLVLRQ W\SLFDOO\ HOHFWV RIILFHUV E\ YRLFH YRWH DW WKH RGG \HDU IDOO GLQQHU PHHWLQJ�
2FFDVLRQDOO\� WKH 1RUWK &RRN 'LYLVLRQ %\�/DZV FRPH EHIRUH WKH JHQHUDOO
PHPEHUVKLS DW WKH EXVLQHVV PHHWLQJ IRU UHYLHZ ZKHQ QHHGHG��

�� 2IWHQ WKH ,$6% UHSUHVHQWDWLYH ZLOO IDFLOLWDWH FRPPXQLFDWLRQ DERXW PDWWHUV UHODWLQJ WR
/HJLVODWLYH LVVXHV� $OWKRXJK RQH SULPDU\ UROH RI WKH UHSUHVHQWDWLYH LV WR SUHSDUH WKH
GLVWULFW DWWHQGHH IRU SDUWLFLSDWLRQ DW WKH ,$6% 'HOHJDWH $VVHPEO\ GXULQJ WKH DQQXDO
1RYHPEHU 7UL &RQIHUHQFH� ,Q SUHSDUDWLRQ WKH ORFDO UHSUHVHQWDWLYH ZLOO FRPPXQLFDWH
ZLWK WKHLU %RDUG RI (GXFDWLRQ PHPEHUV DQG WKH 'LYLVLRQ 5HVROXWLRQV�/HJLVODWLYH
&KDLU IRU GLUHFWLRQ DQG FODULILFDWLRQ LQ WKHVH PDWWHUV�

(DFK GLVWULFW¶V DFWLYH SDUWLFLSDWLRQ ZLWKLQ WKH $VVRFLDWLRQ HQVXUHV WKH KHDOWK DQG YLWDOLW\ RI WKH
$VVRFLDWLRQ DORQJ ZLWK HQVXULQJ WKH VWUHQJWK RI HGXFDWLRQDO V\VWHPV LQ ,OOLQRLV�
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0RWLRQ E\ BBBBBBBBBBBBBBBBBBBBBB� VHFRQGHG E\ BBBBBBBBBBBBBBBBBBBB� WR DGRSW
WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 0D\� �����

BBBBBBBBBBBBBBBBBBBBBBBBBBBB LV DSSRLQWHG DV WKH 6FKRRO 'LVWULFW ��

,$6% *RYHUQLQJ %RDUG 5HSUHVHQWDWLYH� BBBBBBBBBBBBBBBBBBBBBBBBBBB

6KDOO VHUYH DV DQ DOWHUQDWH IRU WKH ,$6% *RYHUQLQJ %RDUG�







��� ',6&866,21 ,7(06

���� 7R $GRSW )LVFDO <HDU� 3ODFH ��������� 7HQWDWLYH %XGJHW 2Q 3XEOLF 'LVSOD\� $QG
6HW 'DWH )RU 3XEOLF +HDULQJ

7KH SXEOLF KHDULQJ RQ WKH 7HQWDWLYH %XGJHW IRU WKH ILVFDO \HDU EHJLQQLQJ -XO\ �� ���� ZLOO EH VHW
IRU ���� S�P�� 0RQGD\� $XJXVW �� ����� DW WKH $GPLQLVWUDWLRQ &HQWHU� $Q\ VXJJHVWLRQV RU
FKDQJHV WR WKH 7HQWDWLYH ������� %XGJHW ZLOO EH UHIOHFWHG LQ WKH )LQDO ������� %XGJHW WR EH
SUHVHQWHG IRU DSSURYDO DW WKH 6HSWHPEHU ��� ���� %RDUG RI (GXFDWLRQ PHHWLQJ�

���� 'HWHUPLQDWLRQ RI 6HULRXV 6DIHW\ +D]DUGV 5HODWHG WR 6WXGHQW 7UDQVSRUWDWLRQ

7KH 6HULRXV 6DIHW\ +D]DUGV KDYH EHHQ DSSURYHG E\ ,'27� $V SDUW RI SUHSDUDWLRQV IRU �������
VWXGHQW WUDQVSRUWDWLRQ VHUYLFHV� WKH DGPLQLVWUDWLRQ KDV UHYLHZHG WKH FRQGLWLRQV DQG FHUWLILHV WR
WKH 6WDWH %RDUG RI (GXFDWLRQ WKDW WKH KD]DUGRXV FRQGLWLRQV UHPDLQ XQFKDQJHG� 7KH
GHWHUPLQDWLRQ DV WR ZKDW FRQVWLWXWHV D VHULRXV VDIHW\ KD]DUG PXVW EH PDGH E\ WKH 6FKRRO
%RDUG RQ DQ DQQXDO EDVLV� LQ DFFRUGDQFH ZLWK JXLGHOLQHV SURPXOJDWHG E\ WKH ,OOLQRLV
'HSDUWPHQW RI 7UDQVSRUWDWLRQ �,'27� LQ FRQVXOWDWLRQ ZLWK WKH ,OOLQRLV 6WDWH %RDUG RI (GXFDWLRQ�

���� 6HWWLQJ 6WXGHQW 0HDO )HHV )RU 7KH ��������� 6FKRRO <HDU

3DLG /XQFK (TXLW\ �3/(� LV D UHTXLUHPHQW XQGHU 6HFWLRQ ��� RI WKH +HDOWK\� +XQJHU�)UHH .LGV
$FW RI ���� IRU DOO 6FKRRO )RRG $XWKRULWLHV �6)$V� SDUWLFLSDWLQJ LQ WKH 1DWLRQDO 6FKRRO /XQFK
3URJUDP� 7KH SXUSRVH RI 3/( LV WR LQFUHDVH 3$,' PHDO SULFHV WR EH PRUH HTXLWDEOH ZLWK IXQGV
EURXJKW LQ IURP IUHH DQG UHGXFHG�SULFHG PHDO UHLPEXUVHPHQWV�

7KH 'LVWULFW $GPLQLVWUDWLRQ LV UHFRPPHQGLQJ WR PLQLPDOO\ LQFUHDVH OXQFK IHHV IURP ����� WR
����� DV LQGLFDWHG E\ WKH 3/( WRRO� ,QFUHDVLQJ E\ WHQ FHQWV ZRXOG NHHS WKH GLVWULFW LQ
FRPSOLDQFH�

7KH $GPLQLVWUDWLRQ DOVR UHFRPPHQGV PDLQWDLQLQJ WKH EUHDNIDVW IHH DW ����� SHU IXOO SULFHG
PHDO DW ERWK WKH HOHPHQWDU\ DQG MXQLRU KLJK OHYHOV�

���� $SSRLQWPHQW RI 6FKRRO 7UHDVXUHU

,Q DFFRUGDQFH ZLWK VHFWLRQ ������F� RI WKH ,OOLQRLV 6FKRRO &RGH� WKH %RDUG LV UHTXLUHG WR DSSRLQW
D 6FKRRO 7UHDVXUHU IRU HDFK ILVFDO \HDU� 7KH %RDUG KHUHE\ DSSRLQWV $VVLVWDQW 6XSHULQWHQGHQW
IRU %XVLQHVV 6HUYLFHV�&6%2� 5RQ 2¶&RQQRU� DV 6FKRRO 7UHDVXUHU� HIIHFWLYH -XO\ �� �����

���� 6FKRRO 7UHDVXUHU %RQG

,Q DFFRUGDQFH ZLWK 6HFWLRQ ��� RI WKH ,OOLQRLV 6FKRRO &RGH� WKH 6FKRRO 7UHDVXUHU LV UHTXLUHG WR
H[HFXWH D ERQG� DQG WKH ERQG PXVW EH DSSURYHG E\ DW OHDVW D PDMRULW\ RI WKH PHPEHUV RI WKH
%RDUG� 7KH %RDUG RI (GXFDWLRQ KDV DSSRLQWHG 5RQ 2¶&RQQRU� $VVLVWDQW 6XSHULQWHQGHQW IRU
%XVLQHVV 6HUYLFHV� &6%2 DV 6FKRRO 7UHDVXUHU�



���� 'LUHFW 6FKRRO 7UHDVXUHU 7R 7UDQVIHU ,QWHUHVW (DUQHG ,Q 7KH 'HEW 6HUYLFH
)XQG 7R 7KH (GXFDWLRQDO )XQG )RU )LVFDO <HDU �������

$V SDUW RI WKH 'LVWULFW¶V /RQJ�7HUP )LQDQFLDO 3ODQ� ���� RI LQWHUHVW HDUQHG LQ WKH 'HEW 6HUYLFH
)XQG LV WR EH WUDQVIHUUHG IRU XVH LQ WKH (GXFDWLRQDO )XQG� 7KLV ZLOO RFFXU HIIHFWLYHO\ ZLWK WKH
������� \HDU�HQG FORVLQJ SURFHVV�

���� 'LUHFW 6FKRRO 7UHDVXUHU 7R 7UDQVIHU ,QWHUHVW (DUQHG ,Q 7KH :RUNLQJ &DVK
)XQG 7R 7KH 2SHUDWLRQV DQG 0DLQWHQDQFH )XQG )RU )LVFDO <HDU �������

$V SDUW RI WKH 'LVWULFW¶V /RQJ�7HUP )LQDQFLDO 3ODQ� ���� RI LQWHUHVW HDUQHG LQ WKH :RUNLQJ
&DVK )XQG LV WR EH WUDQVIHUUHG IRU XVH LQ WKH 2SHUDWLRQV DQG 0DLQWHQDQFH )XQG� 7KLV ZLOO
RFFXU HIIHFWLYHO\ ZLWK WKH ������� \HDU�HQG FORVLQJ SURFHVV�

�����3KRQH�6\VWHP�8SJUDGH�5)3

&&6'���LV�DFFHSWLQJ�SURSRVDOV�IURP�TXDOLILHG�YHQGRUV�WR�UHSODFH�LWV�H[LVWLQJ�0LWHO��LQVWDOOHG�DV�
6KRUH7HO��WHOHSKRQH�V\VWHP�ZLWK�D�QHZ�'LVWULFW�ZLGH�WHOHFRPPXQLFDWLRQV�V\VWHP�WKDW�ZLOO�
LQFRUSRUDWH�ILIWHHQ������ORFDWLRQV�WKURXJKRXW�WKH�6FKRRO�'LVWULFW�

7KH�5)3�LV�VROLFLWLQJ�SURSRVDOV�IRU�D�+RVWHG�7HOHFRPPXQLFDWLRQV�6\VWHP��&&6'���ZLOO�VHOHFW�
DQG�LQYHVW�LQ�D�V\VWHP�WKDW�ZLOO�GHOLYHU�WKH�JUHDWHVW�ORQJ�WHUP�YDOXH�DQG�WKH�KLJKHVW�OHYHO�RI�
VXSSRUW�







%RDUG 0HHWLQJ � ������
,WHP 1R� ����

&20081,7< &2162/,'$7(' 6&+22/ ',675,&7 ��
(ON *URYH 7RZQVKLS 6FKRROV

5(62/87,21� 166(2 %8'*(7 $'237,21� ������� 6&+22/ <($5

%DFNJURXQG
7KH 1RUWKZHVW 6XEXUEDQ 6SHFLDO (GXFDWLRQ 2UJDQL]DWLRQ �166(2� *RYHUQLQJ %RDUG
KDV SUHSDUHG D SURSRVHG EXGJHW IRU �������� 7KLV EXGJHW LV WKH FXOPLQDWLRQ RI EURDG
DQG LQFOXVLYH GLVFXVVLRQV RYHU WKH SDVW VHYHUDO PRQWKV� 7KHUHIRUH� WKH 6FKRRO 'LVWULFW
�� %RDUG RI (GXFDWLRQ LV DVNHG WR WDNH DFWLRQ RQ WKLV SURSRVHG EXGJHW DW WKHLU UHJXODU
PHHWLQJ RQ 0D\ �� �����
&RPSDULQJ WKH ������� 166(2 SURSRVHG EXGJHW WR WKH SULRU \HDU¶V EXGJHW RI OLNH
SURJUDPV� WKH EXGJHW LV VHW WR LQFUHDVH ���������� IRU D WRWDO RI ������������ 7KLV
UHSUHVHQWV D ����� LQFUHDVH RYHU WKH SULRU \HDU¶V EXGJHW�
'LVWULFW ��¶V VKDUH RI WKH SURSRVHG (GXFDWLRQ DQG %XLOGLQJ )XQG EXGJHWV LV �����������
D ���� GHFUHDVH ��������� XQGHU WKH SULRU \HDU¶V EXGJHW�
5HFRPPHQGDWLRQ
$SSURYDO

5HVROXWLRQ
0RWLRQ PDGH E\ BBBBBBBBBBBBBBBBBBBBBBB� VHFRQGHG E\ BBBBBBBBBBBBBBBBBBBBBB
WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 0D\� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DJUHHV WR SDUWLFLSDWH LQ WKH
SURJUDPV DQG DFWLYLWLHV RI WKH 1RUWKZHVW 6XEXUEDQ 6SHFLDO (GXFDWLRQ
2UJDQL]DWLRQ �166(2� GXULQJ WKH ILVFDO \HDU �������� DSSURYHV RI WKH )<
������� EXGJHW IRU WKLV RUJDQL]DWLRQ DV SUHVHQWHG E\ WKH 166(2 *RYHUQLQJ
%RDUG� DQG DJUHHV WR SD\ WKH 'LVWULFW¶V SUR�UDWD VKDUH RI WKH RUJDQL]DWLRQ¶V
EXGJHWHG UHYHQXHV�



%RDUG 0HHWLQJ � ������
,WHP 1R� ����
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%RDUG 0HHWLQJ ± ����������
,WHP 1R�� ����

3DJH �

&20081,7< &2162/,'$7(' 6&+22/ ',675,&7 ��
(ON *URYH 7RZQVKLS 6FKRROV

5(62/87,21� $'-2851 7+( 0((7,1* 2) 7+( %2$5' 2) ('8&$7,21

7LPH� BBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBB PDGH D PRWLRQ� VHFRQGHG E\ BBBBBBBBBBBBBBBBBBBB WR DGRSW WKH
IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 0D\� ����� WKH &RPPXQLW\ &RQVROLGDWHG 6FKRRO
'LVWULFW �� %RDUG RI (GXFDWLRQ PHHWLQJ LV DGMRXUQHG�


