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2IILFLDO 0LQXWHV RI WKH 0RQGD\� $SULO ��� ����
%RDUG RI (GXFDWLRQ 0HHWLQJ

&DOO WR 2UGHU 7KH %RDUG RI (GXFDWLRQ RI &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� LQ
&RXQW\ RI &RRN� 6WDWH RI ,OOLQRLV� KHOG D PHHWLQJ LQ DFFRUGDQFH ZLWK SURYLVLRQV
RI WKH 2SHQ 0HHWLQJV $FW� DFFRUGLQJ WR ,OOLQRLV ODZ� DW WKH 'LVWULFW ��
$GPLQLVWUDWLRQ &HQWHU� ���� /HLFHVWHU 5G�� (ON *URYH 9LOODJH� ,OOLQRLV RQ $SULO
��� ����� 7KH PHHWLQJ ZDV FDOOHG WR RUGHU DW ���� 30�

5ROO &DOO 0HPEHUV 3UHVHQW� 5REHUW 0DQFLOOD� 5DQG\ 5HLG� -RVHSK 6DJHUHU� 0DUGHOO
6FKXPDFKHU

0HPEHUV $EVHQW� 'DLV\ (VSLQR �DUULYHG DW ������ &RXUWQH\ /DQJ� 3DWWL 3HWULHOOL

2WKHUV 6XSHULQWHQGHQW� 'U� 7HUUL %UHVQDKDQ� $VVRFLDWH 6XSHULQWHQGHQW� 7RP /XHGORII�
$VVLVWDQW 6XSHULQWHQGHQW IRU %XVLQHVV 6HUYLFHV�&6%2� 5RQ 2¶&RQQRU�
$VVLVWDQW 6XSHULQWHQGHQW IRU 6WXGHQW 6HUYLFHV 	 $VVHVVPHQW� 'U� .DWLH $KVHOO�
$VVLVWDQW 6XSHULQWHQGHQW IRU ,QVWUXFWLRQ� 6XVDQ 6DYDJH� $VVLVWDQW
6XSHULQWHQGHQW IRU +XPDQ 5HVRXUFHV� 5RVV 9LWWRUH� $VVLVWDQW 6XSHULQWHQGHQW
IRU ,QQRYDWLYH /HDUQLQJ 	 &RPPXQLFDWLRQV� %HQ *UH\� 'LUHFWRU RI
&RPPXQLFDWLRQV 	 'HVLJQ� -XVWLQ 6DPSVRQ� 5HFRUGLQJ 6HFUHWDU\� &LQG\
3XOOHQ�

7KH VLJQ�LQ VKHHW IRU WKH PHHWLQJ LV OLQNHG +(5(�

��� 3/('*( 2) $//(*,$1&( � 7KH 3OHGJH RI $OOHJLDQFH ZDV UHFLWHG

��� 35(6(17$7,216
���� $9,' -U� +LJK 6WXGHQW 3UHVHQWDWLRQ
6WXGHQWV DQG VWDII IURP )ULHQGVKLS� *URYH� DQG +ROPHV -XQLRU +LJK SUHVHQWHG
WKHLU H[SHULHQFH IURP WKH ILUVW \HDU RI WKH $9,' SURJUDP� 6WXGHQWV VSRNH DERXW
KRZ WKH SURJUDP KDV KHOSHG WKHLU SXEOLF VSHDNLQJ VNLOOV� WKHLU DELOLW\ WR HQJDJH
LQ VFKRODUO\ WKLQNLQJ� WKHLU DFDGHPLF QRWH WDNLQJ VNLOOV� DQG WKH RSSRUWXQLWLHV
WKH\ KDYH UHFHLYHG WR YLVLW FROOHJH FDPSXVHV DQG VSHDN ZLWK SURIHVVLRQDOV LQ
GLIIHUHQW FDUHHUV� 7KH SUHVHQWDWLRQ VOLGHV DUH DYDLODEOH KHUH�

��� &200(176 $1' 68**(67,216 )520 7+( 38%/,&
Ɣ %RE /\GRQ DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI WUDQVSRUWDWLRQ DQG

6DIHZD\ %XV &RPSDQ\

��� &216(17 $*(1'$

0RWLRQ E\ 0U� 5HLG� VHFRQGHG E\ 0UV� 6FKXPDFKHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI $SULO ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYH WKH &RQVHQW $JHQGD
DV SUHVHQWHG�DPHQGHG�
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���� $SSURYDO RI 0LQXWHV�3ULRU 0HHWLQJV

D� 5HJXODU 0HHWLQJ 0LQXWHV RI 0DUFK ��� ����
E� &ORVHG 6HVVLRQ 0HHWLQJ 0LQXWHV RI 0DUFK ��� ����

���� 'LVEXUVHPHQWV 5HVROXWLRQ
D� 'LVEXUVHPHQW /LVWLQJ IRU �������

���� $FFHSWDQFH RI )LQDQFLDO 5HSRUWV
D� 'HWDLO %DODQFH 6KHHW DV RI )HEUXDU\ ��� ����
E� &RPELQHG 5HYHQXH DQG ([SHQVH 5HSRUW DV RI )HEUXDU\ ��� ����
F� ,QYHVWPHQW 5HSRUW DV RI )HEUXDU\ ��� ����
G� $FWLYLW\ )XQG 6WDWHPHQWV DV RI )HEUXDU\ ��� ����

���� $FFHSWDQFH RI 5HFRPPHQGDWLRQV� +XPDQ 5HVRXUFHV 5HSRUW
D� (63 &RPSHQVDWLRQ 1RWLILFDWLRQV
E� (63 'HSDUWXUHV
F� &HUWLILHG 'HSDUWXUHV
G� /HDYHV RI $EVHQFH
H� $GPLQLVWUDWLYH &RPSHQVDWLRQ IRU �������
I� 1RQ�1HJRWLDWHG &RPSHQVDWLRQ IRU �������

���� $SSURYDO WR 'HVWUR\ �� 0RQWK 2OG RU 2OGHU &ORVHG 6HVVLRQ 5HFRUGLQJV

5ROO &DOO $\HV� � (VSLQR� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � /DQJ� 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

��� ',6&866,21 ,7(06
���� 5HQHZDO )RU 5HIXVH�5HF\FOLQJ 6HUYLFH

7KH GLVWULFW LV FXUUHQWO\ LQ WKH VHFRQG RI D WKUHH�\HDU FRQWUDFW ZLWK
5HSXEOLF 6HUYLFHV IRU JHQHUDO UHIXVH DQG UHF\FOLQJ VHUYLFHV� DQG WKH
GLVWULFW LV VDWLVILHG ZLWK WKH VHUYLFH SURYLGHG� 5HSXEOLF KDV SURSRVHG D ��
UDWH LQFUHDVH GXH WR D JURZWK LQ RSHUDWLQJ H[SHQVHV� ZKLFK UHVXOWHG LQ DQ
LQFUHDVH RI ������� WR WKH PRQWKO\ FKDUJH� 7KLV FKDQJHV WKH WRWDO FKDUJH
WR ��������� SHU PRQWK IURP WKH SUHYLRXV UDWH RI ��������� SHU PRQWK�

���� (�5DWH � 1HWZRUN (TXLSPHQW
$V &&6'�� FRQWLQXHV WR H[SDQG QHWZRUN UHVRXUFHV� WKH QHHG WR XSJUDGH�
HQKDQFH� DQG DGG DGGLWLRQDO QHWZRUN KDUGZDUH KDV EHFRPH QHFHVVDU\
DFURVV WKH GLVWULFW� 7KH HOLJLEOH QHWZRUN KDUGZDUH IRU WKLV XSJUDGH TXDOLILHV
IRU (�5DWH UHLPEXUVHPHQW DW WKH UDWH RI ���� 7KH GLVWULFW LVVXHG UHTXHVWV
IRU TXRWHV UHJDUGLQJ QHZ QHWZRUN VZLWFKHV WR UHSODFH WKH FXUUHQW VZLWFKHV
DFURVV WKH GLVWULFW� $IWHU HYDOXDWLQJ TXRWHV IURP DOO YHQGRUV� WKH
UHFRPPHQGDWLRQ LV WKDW WKH FRQWUDFW EH DZDUGHG WR '61 *URXS� DW D WRWDO
FRVW RI ��������� 2I WKLV FRVW� �������� LV VXEMHFW WR WKH (�5DWH GLVFRXQW�
ZKLFK LV FXUUHQWO\ ��� EXW LV UHYLVHG DQQXDOO\� 7KH UHPDLQLQJ ������ RI
WKH FRVW LV QRW HOLJLEOH IRU WKH (�5DWH GLVFRXQW� EULQJLQJ WKH RYHUDOO QHW FRVW
WR WKH GLVWULFW WR EH DSSUR[LPDWHO\ ��������
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���� 0DLQWHQDQFH 9HKLFOH %LG

$V SDUW RI WKH GLVWULFW¶V ORQJ�WHUP SODQ WR PLQLPL]H UHSDLU FRVWV DQG
PD[LPL]H WUDGH�LQ RU UHVDOH YDOXH� WKH GLVWULFW KDV SXW RXW D FDOO WR ELG IRU
SXUFKDVLQJ D ���� &KHY\ 6LOYHUDGR 'XPS 7UXFN DQG WUDGLQJ LQ D ����
)��� 'XPS 7UXFN� 7KH UHFRPPHQGDWLRQ LV WR DZDUG WKH ELG WR *ROI 0LOO
&KHYUROHW DW D WRWDO FRVW RI �����������

���� 3DUNLQJ /RW 5HSDYLQJ DW 5RVHPDU\ 6� $UJXV )ULHQGVKLS 3DUN
&&6'�� KDV DQ H[LVWLQJ LQWHUJRYHUQPHQWDO DJUHHPHQW �,*$� ZLWK WKH
0RXQW 3URVSHFW 3DUN 'LVWULFW �033'� VR WKHUH FDQ EH D FOHDU
XQGHUVWDQGLQJ RI WKH UHODWLRQVKLS DQG SURWHFW ERWK SDUWLHV LQ WKHLU ZRUN
ZLWK WKH FRPPXQLW\� SDUHQWV� DQG FKLOGUHQ� 7KH 033' KDV UHFHLYHG ELGV
IRU WKH UHSDYLQJ RI WKH SDUNLQJ ORW DW 5RVHPDU\ 6� $UJXV )ULHQGVKLS 3DUN�
ZKLFK LV DQWLFLSDWHG WR VWDUW LQ WKH VXPPHU RU IDOO RI ����� 7KLV ORW LV XVHG
IRU VWDII SDUNLQJ DV ZHOO DV VWXGHQW SLFNXS DQG GURS�RII� 3HU WKH WHUPV RI
WKH ,*$� &&6'��¶V SRUWLRQ RI WKLV H[SHQVH LV ���� DQ HVWLPDWHG FRVW RI
��������

��� $&7,21 ,7(06
���� $SSURYDO RI ��������� 6FKRRO <HDU 3D\ %XV )HH

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 'U� 6DJHUHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI $SULO� ���� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ HVWDEOLVKHG WKH �������
VFKRRO \HDU SD\ EXV IHH DW ���� ZKLFK LV D ���� LQFUHDVH FRPSDUHG WR WKH
������� VFKRRO \HDU�

5ROO &DOO $\HV� � (VSLQR� 0DQFLOOD� 5HLG� 6DJHUHU
1D\V� � 6FKXPDFKHU
$EVHQW� � /DQJ� 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI 7UDQVSRUWDWLRQ %LG

0RWLRQ E\ 0U� 5HLG� VHFRQGHG E\ 0U� 0DQFLOOD WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6 ELGV ZHUH RSHQHG RQ )HEUXDU\ �� ���� IRU UHJXODU� VSHFLDO HGXFDWLRQ�
DQG HDUO\ FKLOGKRRG HGXFDWLRQ WUDQVSRUWDWLRQ VHUYLFHV IRU 'LVWULFW ���

:+(5($6� WZR ��� IRU UHJXODU HGXFDWLRQ WUDQVSRUWDWLRQ DQG WKUHH ��� ELGV IRU
VSHFLDO HGXFDWLRQ DQG HDUO\ FKLOGKRRG ZHUH UHFHLYHG ZLWK WKH UHFRPPHQGHG
ORZHVW WRWDO ELG IRU UHJXODU HGXFDWLRQ� VSHFLDO HGXFDWLRQ DQG HDUO\ FKLOGKRRG
HGXFDWLRQ WUDQVSRUWDWLRQ VHUYLFHV VXEPLWWHG E\ 6DIHZD\ 7UDQVSRUWDWLRQ 6HUYLFHV
&RUSRUDWLRQ� ���� 6 0LOZDXNHH $YH� :KHHOLQJ ,/ ������
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12:� 7+(5()25(� %( ,7 5(62/9('� RQ WKH ��WK GD\ RI $SULO� ����� WKH %RDUG
RI (GXFDWLRQ RI &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� DSSURYHV WKH DZDUG
IRU UHJXODU� VSHFLDO HGXFDWLRQ DQG HDUO\ FKLOGKRRG VWXGHQW WUDQVSRUWDWLRQ VHUYLFHV
WR 6DIHZD\ 7UDQVSRUWDWLRQ 6HUYLFHV &RUSRUDWLRQ D WRWDO HVWLPDWHG WKUHH�\HDU ELG
DZDUG RI ���������������

5ROO &DOO $\HV� � (VSLQR� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � /DQJ� 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI $VSKDOW %LG IRU 6DOW &UHHN� -RKQ -D\ DQG )ULHQGVKLS

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0V� (VSLQR WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6� ELGV ZHUH RSHQHG IRU DVSKDOW UHSDLU RQ 0DUFK ��� ����� DW WKUHH ���
'LVWULFW �� VLWHV� -RKQ -D\� 6DOW &UHHN� DQG )ULHQGVKLS�

12:� 7+(5()25(� %( ,7 5(62/9('� RQ WKH ��WK GD\ RI $SULO ����� WKH
&RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ KHUHE\ DSSURYHV
WKH VHOHFWLRQ RI WKH FRQWUDFW DZDUG WR WKH ORZHVW DQG UHVSRQVLYH ELGGHU IRU -RKQ
-D\ DQG 6DOW &UHHN WR &KLFDJRODQG 3DYLQJ &RQWUDFWRUV ,QF�� ��� 7HOVHU 5RDG�
/DNH =XULFK ,/ ����� LQ WKH DPRXQW RI �������� 7KH FRQWUDFW IRU )ULHQGVKLS ZDV
DZDUGHG WR 6FKURHGHU $VSKDOW 6HUYLFHV ,QF�� 3�2�%R[ ���� +XQWOH\� ,/ ����� LQ
WKH DPRXQW RI ���������

5ROO &DOO $\HV� � (VSLQR� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � /DQJ� 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI 'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ 'RQDWLRQ WR -XOLHWWH /RZ

0RWLRQ E\ 0U� 5HLG� VHFRQGHG E\ 0UV� 6FKXPDFKHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI $SULO� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH GRQDWLRQ IURP
WKH 'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ WR -XOLHWWH /RZ (OHPHQWDU\ 6FKRRO WRWDOLQJ
������� 7KLV GRQDWLRQ ZLOO EH XVHG IRU SXEOLVKLQJ VWXGHQWV¶ VWRULHV DERXW WKH
HFRV\VWHP�

%( ,7 )857+(5 5(62/9(' 7+$7 WKH 6XSHULQWHQGHQW VKDOO FRPPXQLFDWH WR WKH
'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ� LQ ZULWLQJ� H[SUHVVLQJ WKH DSSUHFLDWLRQ RI WKH
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PHPEHUV RI WKH %RDUG RI (GXFDWLRQ� DQG WKDW WKLV GRQDWLRQ VKDOO EH OLVWHG LQ WKH
³RIILFLDO´ PLQXWHV RI WKLV PHHWLQJ�

5ROO &DOO $\HV� � (VSLQR� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � /DQJ� 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI &ORVLQJ 'DWH IRU WKH ��������� 6FKRRO 7HUP

0RWLRQ E\ 'U� 6DJHUHU� VHFRQGHG E\ 0U� 5HLG WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6� WKH ODVW GD\ RI VWXGHQW DQG VWDĳ DWWHQGDQFH IRU WKH ������� VFKRRO
\HDU ZLOO EH -XQH �� ���� IRU WKH WUDGLWLRQDO FDOHQGDU DQG EDODQFHG FDOHQGDUV� DQG

:+(5($6� WKH RĴFLDO FDOHQGDU IRU WKH ������� VFKRRO \HDU UHSUHVHQWV WKH
IROORZLQJ�

)LYH ��� 3URSRVHG (PHUJHQF\ 'D\V =HUR ��� 6FKRRO &DQFHOODWLRQ 'D\V
-XQH ��� DQG -XQH ������ ���� =HUR ��� H/HDUQLQJ 'D\V

2QH +XQGUHG 6HYHQW\�VHYHQ ����� 7RWDO 'D\V 7RZDUG 3XSLO $WWHQGDQFH

12:� 7+(5()25(� %( ,7 5(62/9(' RQ WKH ��WK GD\ RI $SULO ����� WKH
&RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH
ıQDO VFKRRO FDOHQGDUV IRU WKH ������� VFKRRO \HDU EDVHG XSRQ WKH IROORZLQJ�
��� VWXGHQW DWWHQGDQFH GD\V DQG � LQVWLWXWH GD\V�

%( ,7 )857+(5 5(62/9(' 7+$7 WKH ODVW GD\ RI DWWHQGDQFH IRU VWXGHQWV DQG
VWDĳ IROORZLQJ WKH WUDGLWLRQDO DQG EDODQFHG FDOHQGDUV ZLOO EH -XQH �� �����

5ROO &DOO $\HV� � (VSLQR� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � /DQJ� 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� 3URFODPDWLRQ IRU 9ROXQWHHU $SSUHFLDWLRQ :HHN $SULO ������ ����

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0V� (VSLQR WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6� WKH PLVVLRQ RI &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� LV 3UHSDULQJ
6WXGHQWV WR EH 6XFFHVVIXO IRU /LIH�

:+(5($6� WKH IXWXUH VXFFHVV DQG ZHOO�EHLQJ RI RXU FKLOGUHQ ODUJHO\ GHSHQGV RQ D
TXDOLW\ SXEOLF HGXFDWLRQ�

:+(5($6� YROXQWHHUV JLYH XQVHOILVKO\ RI WKHLU WLPH DQG WDOHQWV WKURXJKRXW 'LVWULFW ��
VFKRROV WR SURYLGH DVVLVWDQFH WR VWXGHQWV DQG VWDII� DQG
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:+(5($6� 'LVWULFW �� YROXQWHHUV DUH DGYRFDWHV IRU FKLOGUHQ� SDUWQHULQJ ZLWK VFKRROV�
SDUHQWV� HGXFDWRUV� DQG EXVLQHVV OHDGHUV LQ VXSSRUW RI WKH HGXFDWLRQDO SURFHVV DQG
VWXGHQW VXFFHVV�

12:� 7+(5()25(� %( ,7 5(62/9(' 7+$7 $SULO ������ ���� LV KHUHE\ SURFODLPHG
3XEOLF 6FKRRO 9ROXQWHHU $SSUHFLDWLRQ :HHN ZLWKLQ &RPPXQLW\ &RQVROLGDWHG 6FKRRO
'LVWULFW �� LQ UHFRJQLWLRQ RI WKH FRQWULEXWLRQV PDGH E\ YROXQWHHUV ZRUNLQJ WKURXJKRXW RXU
VFKRRO GLVWULFW GXULQJ WKH ��������� VFKRRO \HDU IRU WKH EHQHILW RI VWXGHQWV� VWDII� DQG RXU
FRPPXQLW\� $SSURYHG WKLV ��WK GD\ RI $SULO� �����

5ROO &DOO $\HV� � (VSLQR� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � /DQJ� 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� 3URFODPDWLRQ IRU 6WDII $SSUHFLDWLRQ :HHN � 0D\ ����� ����

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 'U� 6DJHUHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6� 3UHSDULQJ 6WXGHQWV WR EH 6XFFHVVIXO IRU /LIH LV WKH PLVVLRQ RI
&RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW ��� DQG
:+(5($6� WKH HFRQRPLF IXWXUH RI RXU FRPPXQLW\� VWDWH� DQG QDWLRQ LV
GHSHQGHQW XSRQ D NQRZOHGJHDEOH DQG LQIRUPHG FLWL]HQU\� DQG

:+(5($6� WKH ZHHN RI 0D\ ����� ���� KDV EHHQ GHVLJQDWHG DV 1DWLRQDO
7HDFKHU $SSUHFLDWLRQ :HHN�

:+(5($6� PHPEHUV RI WKH %RDUG RI (GXFDWLRQ GHVLUH WR UHFRJQL]H WHDFKHUV
DQG DOO HPSOR\HHV RI 6FKRRO 'LVWULFW �� IRU WKHLU GHGLFDWHG FRQWULEXWLRQV�

12:� 7+(5()25(� %( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI $SULO� �����
RQ EHKDOI RI WKH UHVLGHQWV� SDUHQWV DQG VWXGHQWV� DQG HVSHFLDOO\ PHPEHUV RI
WKH %RDUG RI (GXFDWLRQ� WKH ZHHN RI 0D\ ����� ����� LV KHUHE\ SURFODLPHG DV
6WDĳ $SSUHFLDWLRQ :HHN ZLWKLQ &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW ���

12:� 7+(5()25(� %( ,7 )857+(5 5(62/9(' 7+$7 WKH 3UHVLGHQW DQG
6HFUHWDU\ RI WKH %RDUG RI (GXFDWLRQ ZLOO VLJQ WKH SURFODPDWLRQ DWWDFKHG
KHUHWR DQG D FHUWLıHG FRS\ RI WKH SURFODPDWLRQ ZLOO EH VHQW WR HDFK VFKRRO
ZLWKLQ &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW ���

5ROO &DOO $\HV� � (VSLQR� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � /DQJ� 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������
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��� 683(5,17(1'(17 5(32576

���� 6WUDWHJLF 3ODQ 'HSDUWPHQW 2UDO 5HSRUWV
'U� %UHVQDKDQ VKDUHG WKH IROORZLQJ�
(OHFWLRQ 'D\ 3ROOLQJ 6LWHV� :H KHOG D VXFFHVVIXO GD\ RI VFKRRO IRU RXU
VWXGHQWV RQ HOHFWLRQ GD\� KRZHYHU� ZH DUH DZDUH RI WKH FRQFHUQV EURXJKW
IRUWK E\ VRPH SDUHQWV DQG VWDII� $V SDUW RI RXU SODQ RI DFWLRQ IRU WKH IXWXUH� D
JURXS RI VXSHULQWHQGHQWV� DORQJ ZLWK ('�5('� KHOG D YLUWXDO PHHWLQJ RQ
0RQGD\ DIWHUQRRQ WR GLVFXVV FRQFHUQV ZLWK WKH UHTXLUHPHQW IRU VFKRROV WR EH
XVHG DV SROOLQJ VLWHV� :H ZLOO EH DGYRFDWLQJ IRU D FKDQJH LQ SROLF\ DW WKH
VWDWH OHYHO WR SURYLGH UHOLHI WR VFKRROV DQG SULRULWL]H VDIHW\ RQ HOHFWLRQ GD\V�
%UHQWZRRG )DFLOLWLHV 3ODQQLQJ� $ PHHWLQJ KDV EHHQ VFKHGXOHG WR EULQJ
WRJHWKHU RXU %UHQWZRRG VFKRRO FRPPXQLW\ RQ 7XHVGD\� $SULO ��WK DW ����
S�P� ,W ZLOO WDNH SODFH DW %UHQWZRRG DQG FRPPXQLFDWLRQ ZLOO EH VHQW RXW WR
IDPLOLHV WKLV ZHHN� 7KLV ZLOO EH DQ RSSRUWXQLW\ WR VKDUH WKH VSHFLILF LVVXHV
UHODWHG WR VSDFH XWLOL]DWLRQ DW %UHQWZRRG� JXLGH GLVFXVVLRQV ZLWK RXU
FRPPXQLW\ PHPEHUV� JDWKHU IHHGEDFN� DQG EHJLQ WR H[SORUH VROXWLRQV IRU WKH
IXWXUH� 0RUH LQIRUPDWLRQ ZLOO EH IRUWKFRPLQJ�

0U� /XHGORII SUHVHQWHG WKH IROORZLQJ�
$VVHVVPHQW
6WDWH $FFRXQWDELOLW\ 7HVWLQJ� 6WDWH 7HVWLQJ FRQWLQXHV IRU WKH QH[W IHZ
ZHHNV ZLWK WKH FXUUHQW PDLQ IRFXV RQ WKH ,OOLQRLV $VVHVVPHQW RI
5HDGLQHVV �,$5�� 7KH ,$5 FRQVLVWV RI DVVHVVPHQWV LQ 0DWK �� WRWDO� DQG
5HDGLQJ ��� IRU VWXGHQWV LQ JUDGHV ���� $GGLWLRQDOO\� WKUHH RI RXU VFKRROV
�-RKQ -D\� )URVW� 	 )ULHQGVKLS� KDYH EHHQ VHOHFWHG WR ³)LHOG 7HVW

 DQ
DGGLWLRQDO UHDGLQJ WHVW� )LHOG WHVWLQJ LV XVHG E\ ,6%( WR GHYHORS IXWXUH
,$5 DVVHVVPHQWV DQG ZH DUH UHTXLUHG WR SDUWLFLSDWH LI VHOHFWHG� 7KH ,$5
UHVXOWV DUH WKH PDLQ GULYHU LQ WKH 6WDWH $FFRXQWDELOLW\ V\VWHP DV WKH
UHVXOWV LPSDFW � RI WKH � 6XPPDWLYH 'HVLJQDWLRQ &RPSRQHQWV DQG
DFFRXQW IRU ��� RI WKH RYHUDOO ³VFRUH�´ ,$5 WHVWLQJ FORVHV RQ �������� ZLWK
,6$ �,OOLQRLV 6FLHQFH $VVHVVPHQW� IRU JUDGH � 	 � RQ �������� DQG WKH
'/0 �'\QDPLF /HDUQLQJ 0DSV�� ZKLFK LV DQ DOWHUQDWH DVVHVVPHQW IRU QR
PRUH WKDQ �� RI ,(3 VWXGHQWV LQ JUDGH ��� ZLWK WKH PRVW VLJQLILFDQW
FRJQLWLYH GLVDELOLWLHV� FORVLQJ RQ ��������
3URIHVVLRQDO /HDUQLQJ
'LVWULFW ,QVWLWXWH 'D\� 7KH ILQDO GLVWULFW LQVWLWXWH GD\ IRU WKH \HDU ZDV
IDFLOLWDWHG WRGD\� 3URIHVVLRQDO /HDUQLQJ VHVVLRQV ZHUH KHOG WKURXJKRXW WKH
GLVWULFW ZLWK WKH PDLQ IRFXV IRU WKH GD\ RQ DQ ,QWURGXFWLRQ�2YHUYLHZ RI WKH
. � � (/$ &XUULFXOXP 	 D 6SHFLDO (GXFDWLRQ 	 ,QFOXVLRQ IRXQGDWLRQ
VHVVLRQ IRU DOO -XQLRU +LJK VWDII� $GGLWLRQDO MRE�DOLNH �9LVXDO $UW�
0XVLF�%DQG�2UFKHVWUD� /5&� 3(� 7'3� +HDOWK� HWF�� 	 &RQWHQW $UHD �-+
0DWK� $9,'� 6RFLDO 6FLHQFH 3LORW� HWF�� VHVVLRQV ZHUH DOVR FRQGXFWHG�
3URIHVVLRQDO /HDUQLQJ 3ODQQLQJ IRU 6XPPHU� :H DUH LQ WKH SURFHVV RI
SODQQLQJ RXU DQQXDO VXPPHU SURIHVVLRQDO OHDUQLQJ FDOHQGDU� )RU WKH ���
\HDUV ZH KDYH RIIHUHG D UREXVW FDOHQGDU RI VHVVLRQV IRU VWDII WR FKRRVH
IURP WR HQKDQFH DQG EXLOG XSRQ WKHLU LQVWUXFWLRQDO DQG VXSSRUW FDSDFLW\�
:KLOH ZH XWLOL]H WKH VXPPHU WR IURQWORDG SURIHVVLRQDO OHDUQLQJ LQ NH\
LQLWLDWLYHV� WKHVH VHVVLRQV DUH FRPSOHWHO\ RSWLRQDO DQG DQ\ VWDII ZKR
DWWHQG DUH FRPSHQVDWHG SHU WKH QHJRWLDWHG DJUHHPHQWV�
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%RDUG 0LQXWHV ± ����������
,WHP ± ����D

3DJH �
0U� 9LWWRUH SURYLGHG WKH IROORZLQJ XSGDWH�
3URJUHVV FRQWLQXHV WR EH PDGH ZLWK RXU ������� VFKRRO \HDU VWDIILQJ
SODQ� 7KLV SURFHVV EHJLQV ZLWK VFKRRO� FODVV DQG JUDGH OHYHO HQUROOPHQW
SURMHFWLRQV IRU QH[W \HDU� /HDGHUVKLS HYDOXDWHV SURJUDP QHHGV DQG VSDFH
XWLOL]DWLRQ DV LW SHUWDLQV WR KXPDQ UHVRXUFH QHHGV DQG HIILFLHQFLHV� 7KH
SURFHVV WKHQ LGHQWLILHV DOO NQRZQ RSHQLQJV� 2SHQLQJV PD\ EH D UHVXOW RI
UHWLUHPHQWV� UHVLJQDWLRQV� WUDQVIHUV� HWF� 7KH SODQ PXVW WKHQ
DFFRPPRGDWH DQ\ QHZ� DGGLWLRQDO )7(V IRU VWDIILQJ SODQ LPSURYHPHQWV
�FRDFKLQJ� LQWHUYHQWLRQLVWV� (6/ UHVRXUFH WHDFKHUV� HWF��� ,QWHUQDO WUDQVIHU
UHTXHVWV� XSFRPLQJ OHDYH RI DEVHQFHV� DQG VWDII UHWXUQLQJ IURP D OHDYH RI
DEVHQFH PXVW DOVR EH VXSSRUWHG� )LQDOO\� RQFH DOO WKH WUXH RSHQLQJV DUH
LGHQWLILHG DQG FRQILUPHG ZLWK EXLOGLQJ DQG GHSDUWPHQW OHDGHUV� WKH KXPDQ
UHVRXUFH WHDP SRVWV WKH RSHQLQJV IRU KLUH� :H DQWLFLSDWH KDYLQJ
DSSUR[LPDWHO\ �� SRVLWLRQV WR ILOO� +RZHYHU� IRU KDUG�WR�ILOO SRVLWLRQV �L�H�
SV\FKRORJLVW� GXDO ODQJXDJH� ZH DUH DOUHDG\ LQWHUYLHZLQJ DQG ILOOLQJ
SRVLWLRQV� ,Q DOLJQPHQW ZLWK WKH FHUWLILHG &%$� VWDII ZLOO EH QRWLILHG RI WKHLU
DVVLJQPHQW SULRU WR WKH EHJLQQLQJ RI VXPPHU EUHDN� +RZHYHU� WKH VWDIILQJ
SODQ ZLOO FRQWLQXH WR PRQLWRU VWXGHQW HQUROOPHQW DQG
UHWLUHPHQW�UHVLJQDWLRQ IOXFWXDWLRQV VR WKH VWDIILQJ SODQ PD\ DGMXVW
DFFRUGLQJO\� 7KLV FRPSOH[ ZRUN FRXOG QRW EH VXFFHVVIXOO\ FRPSOHWHG
ZLWKRXW WKH VXSSRUW RI WKH HQWLUH OHDGHUVKLS DQG KXPDQ UHVRXUFH WHDP�

0UV� 6DYDJH XSGDWHG WKH %RDUG RQ WKH IROORZLQJ�
/LWHUDF\ .��
7RGD\ RQ RXU LQVWLWXWH GD\ DOO WHDFKHUV LQ JUDGHV .�� KDG LQLWLDO WUDLQLQJ RQ
RXU QHZ OLWHUDF\ FXUULFXOXP SODWIRUPV� 6XPPHU SURIHVVLRQDO OHDUQLQJ
VHVVLRQV DUH DOVR EHLQJ SODQQHG IRU DOO VWDII DQG SURIHVVLRQDO OHDUQLQJ IRU
VWDII ZLOO EH HPEHGGHG DV SDUW RI RXU LPSOHPHQWDWLRQ SODQ� 2Q 6DWXUGD\�
$SULO ��QG IURP ����SP ZLOO EH RXU VSULQJ %3$& HYHQW� $W WKH VDPH WLPH
DQG ORFDWLRQ ZH ZLOO DOVR EH KRVWLQJ D /LWHUDF\ &XUULFXOXP 2SHQ +RXVH�
,Q DGYDQFH RI WKLV HYHQW ZH ZLOO DOVR EH VKDULQJ SUH�UHFRUGHG ZHELQDUV IRU
IDPLOLHV RQ RXU QHZ OLWHUDF\ FXUULFXODU UHVRXUFHV LQ (QJOLVK� 6SDQLVK DQG
3ROLVK�
$9,'
$Q $9,' XSGDWH ZDV VKDUHG LQ WKH %RDUG ZHHNO\ ODVW )ULGD\ WR SURYLGH DQ
RYHUYLHZ RI RXU ILUVW \HDU RI LPSOHPHQWDWLRQ� 6RPH NH\ DUHDV RI IRFXV
PRYLQJ IRUZDUG LQFOXGH LQFUHDVLQJ VWXGHQW� IDPLO\ DQG VWDII XQGHUVWDQGLQJ
RI $9,'� VFKRRO�ZLGH XVH RI $9,' LQWHUGLVFLSOLQDU\ VWUDWHJLHV�
0DWK <HDU � ,PSOHPHQWDWLRQ
7KH 'LVWULFW ,0SOHPHQWDWLRQ 7HDP UHFHQWO\ PHW SULRU WR EUHDN WR DQDO\]H
RXU :LQWHU 'DWD DFURVV YDULRXV GDWD VHWV �7HDFKHU� 3DUHQW� 6WXGHQW� DQG
3ULQFLSDO :DONWKURXJK�� 7KH WHDP XVHG WKH GDWD WR PDNH FRQQHFWLRQV DQG
SURYLGH IXUWKHU UHFRPPHQGDWLRQV IRU DQ\ DGMXVWPHQWV WR RXU <HDU � PDWK
LPSOHPHQWDWLRQ JRDO� %XLOGLQJ DGPLQLVWUDWRUV ZLOO DOVR EH UHYLHZLQJ WKH
GDWD DORQJVLGH WKHLU EXLOGLQJ LPSOHPHQWDWLRQ UHSUHVHQWDWLYH WR SURYLGH
WKHLU LQSXW DQG UHYLHZ D <HDU � GUDIW DW DQ XSFRPLQJ $/7 VHVVLRQ WKLV
PRQWK� 7KH WHDP DOVR SURYLGHG WKHLU ILQDO LQSXW RQ IDPLO\ FRPPXQLFDWLRQ



%RDUG 0LQXWHV ± ����������
,WHP ± ����D

3DJH �
JXLGDQFH IRU WHDFKHUV WKDW ZLOO EH DGGHG WR RXU 0DWK )UDPHZRUN DV ZH
KHDG LQWR <HDU ��
6RFLDO 6FLHQFH�6FLHQFH
2XU MXQLRU KLJK VRFLDO VFLHQFH WHDFKHUV KDYH EHJXQ WR SLORW WKH ILUVW RI WZR
FRUH FXUULFXODU UHVRXUFHV� 7KLV VSULQJ� WKH\ ZLOO SLORW 6$99$6 0\ :RUOG�
2XU SLORW ZLOO WKHQ FRQWLQXH LQWR WKH IDOO ZKHQ ZH SLORW WKH VHFRQG FRUH
UHVRXUFH +0+ VRFLDO VFLHQFH� %RWK UHVRXUFHV ZLOO EH RQ SXEOLF GLVSOD\ LQ
$XJXVW� 2XU VFLHQFH FXUULFXOXP FRXQFLO ZLOO EHJLQ LQ WKH IDOO�
:RUOG /DQJXDJHV
7KH SLORWV IRU RXU MU� KLJK :RUOG /DQJXDJH 6SDQLVK IRU 6SDQLVK 6SHDNHUV�
6SDQLVK DQG )UHQFK KDYH FRQFOXGHG� 'U� 3HUGRPR DQG WKH VWDII SLORWLQJ
DUH ILQDOL]LQJ WKHLU HYDOXDWLRQ RI WKH UHVRXUFHV� :H ZLOO EH EULQJLQJ
UHFRPPHQGDWLRQV WR WKH %RDUG IRU GLVFXVVLRQ WKLV VSULQJ�
7KH UHVRXUFHV SLORWHG LQFOXGHG�
6SDQLVK IRU 6SDQLVK 6SHDNHUV� 9,67$ DQG &DUQHJLH
6SDQLVK� 9,67$ DQG &DUQHJLH
)UHQFK� 62026 DQG &DUQHJLH
0XOWLOLQJXDO 3URJUDPPLQJ
'XDO /DQJXDJH -U� +LJK )DPLO\ 1LJKW
$V VKDUHG LQ WKH ZHHNO\ XSGDWH� ZH KRVWHG RXU ILUVW MU� KLJK GXDO ODQJXDJH
IDPLO\ WUDQVLWLRQ QLJKW RQ 7XHVGD\ ������� :H KDG YHU\ SRVLWLYH SDUHQW
DWWHQGDQFH� :H ZLOO EH VKDULQJ UHFRUGLQJV RI WKH SUHVHQWDWLRQ DV D IROORZ
XS WR DOO �WK JUDGH GXDO ODQJXDJH IDPLOLHV DQG WHDFKHUV DORQJ ZLWK WKH
IHHGEDFN IRUP� 7KH IXOO SUHVHQWDWLRQ ZDV VKDUHG ZLWK WKH %RDUG DV ZHOO�
,QVWUXFWLRQDO &RDFKLQJ�
7KH LQVWUXFWLRQ DQG VWXGHQW VHUYLFH GHSDUWPHQWV KDYH EHHQ ZRUNLQJ ZLWK
VWDII RQ UHYLVLRQV WR WKH IRFXV DQG VWUXFWXUH RI RXU LQVWUXFWLRQDO FRDFKLQJ
SURJUDP� )RU QH[W VFKRRO \HDU� ZH ZLOO EH VKLIWLQJ WR D GLVWULFW WHDP RI
LQVWUXFWLRQDO FRDFKHV ZKR ZLOO VSHFLDOL]H E\ JUDGH OHYHO EDQGV WR VXSSRUW
VWDII LQ MRE�HPEHGGHG SURIHVVLRQDO OHDUQLQJ DURXQG RXU NH\ IRFXV DUHDV
EDVHG RQ VWXGHQW QHHG� 7KLV WHDP ZLOO LQFOXGH �� OLWHUDF\ DQG ODQJXDJH
FRDFKHV WR VXSSRUW RXU QHZ OLWHUDF\ IUDPHZRUN� � PDWK FRDFKHV� DQG �
6RFLDO�(PRWLRQDO /HDUQLQJ �6(/� FRDFKHV� :H DUH LQ WKH SURFHVVLQJ RI
ILQDOL]LQJ RXU FRDFK WHDP DV SDUW RI RXU EURDGHU VWDIILQJ SODQ�

'U� $KVHOO VKDUHG WKH IROORZLQJ�
6XPPHU 3URIHVVLRQDO /HDUQLQJ 3ODQQLQJ
%DVHG RQ VWDII UHTXHVWV DQG FXUUHQW QHHGV� ZH DUH IRUPXODWLQJ VXPPHU
OHDUQLQJ RSWLRQV IRU VWDII LQ WKH DUHDV RI 0766� %HKDYLRU DQG 6(/� DQG
6SHFLDO (GXFDWLRQ� :H ZLOO EH RIIHULQJ D YDULHW\ RI VHVVLRQV UHODWHG WR
VWXGHQW EHKDYLRU DQG DSSURDFKHV XVHG DW YDULRXV WLHUV DV ZH KDYH LQ WKH
SDVW� )RU VHYHUDO \HDUV� ZH KDYH RIIHUHG VHVVLRQV RQ FODVVURRP
PDQDJHPHQW� UHVWRUDWLYH SUDFWLFHV �ZKLFK LV D V\VWHP RI KLJK



%RDUG 0LQXWHV ± ����������
,WHP ± ����D

3DJH ��
DFFRXQWDELOLW\ IRU SHUVRQDO EHKDYLRU�� DQG GH�HVFDODWLRQ VWUDWHJLHV ZKLFK
ZLOO FRQWLQXH WKLV VXPPHU� :H ZLOO DOVR FRQWLQXH WR RIIHU VHVVLRQV RQ
LPSURYLQJ WKH TXDOLW\ RI LQWHUYHQWLRQ� DQG SODQQLQJ IRU VWXGHQW¶V ,(3V LQ
DGYDQFH RI WKH VFKRRO \HDU� :H DUH ORRNLQJ WR DGG QHZ VHVVLRQV UHODWHG
WR FXOWXUDO DQG OLQJXLVWLF UHVSRQVLYHQHVV WR FRQWLQXH WKH ZRUN GRQH LQ
&/5 DV D GLVWULFW WKLV \HDU�
,QWHUYHQWLRQ 0RGHOV
:H KDYH LGHQWLILHG ZD\V WR PDNH LQWHUYHQWLRQ PRUH HIIHFWLYH QH[W \HDU
WKURXJK VWDIILQJ� ,Q OLWHUDF\� IRFXVLQJ UROHV RQ HLWKHU .LQGHUJDUWHQ��UG RU
�WK��WK LQVWUXFWLRQ� UDWKHU WKDQ .LQGHUJDUWHQ WKURXJK �WK JUDGH ZLOO DOORZ
VWDII WR VSHFLDOL]H LQ WKHLU ZRUN� 6SHFLDOL]DWLRQ PHDQV XVH RI QDUURZHG
FXUULFXODU PDWHULDOV� D QDUURZHU IRFXV LQ SURIHVVLRQDO OHDUQLQJ� DQG DQ
RSSRUWXQLW\ WR EHFRPH HYHQ PRUH HIIHFWLYH DQG HIILFLHQW ZLWK D VPDOOHU
DJH UDQJH QH[W \HDU� ,Q 0DWK� ZH KDYH LGHQWLILHG DUHDV LQ ZKLFK IOH[LEOH
JURXSLQJ FDQ EH XVHG WR GHOLYHU FRPPRQ VNLOO LQWHUYHQWLRQ� DQG DUHDV LQ
ZKLFK LQWHUYHQWLRQLVWV ZLOO PRUH OLNHO\ EH QHHGHG� 7KLV GHOLQHDWLRQ ZLOO
DOORZ IRU PRUH HIILFLHQW DQG HIIHFWLYH PDWK LQWHUYHQWLRQ� :H KDYH DOVR
GHWHUPLQHG D ZD\ WR JLYH VWXGHQWV ZLWK WKH KLJKHVW QHHGV D MXQLRU KLJK D
GRXEOH GRVH RI LQWHUYHQWLRQ VKRXOG LW EH QHHGHG� 7KHVH PRGHOV DUH
GHSHQGHQW RQ DELOLW\ WR KLUH DQG VWDII HIIHFWLYHO\� ,Q VXPPDU\� ZH DUH
SULRULWL]LQJ DQG VWDIILQJ IRU WKH KLJKHVW DUHDV RI QHHG DQG ORFDWLRQV�

0U� *UH\ SURYLGHG WKH IROORZLQJ XSGDWH�
&RPPXQLFDWLRQV
7KH FRPPXQLFDWLRQV WHDP KDV EHHQ SDUWQHULQJ ZLWK WKH LQVWUXFWLRQ
GHSDUWPHQW RQ WZR YLGHR SURMHFWV� 2QH LV WKH $9,' YLGHR ZKLFK ZDV
VKRZQ WKLV HYHQLQJ� DQG WKH VHFRQG LV DQ XSGDWHG PXOWLOLQJXDO YLGHR� 7KH
VHFRQG YLGHR LV QHDULQJ FRPSOHWLRQ DQG ZLOO EH VKDUHG LQ WKH QH[W ZHHN
RU WZR� 7KH WHDP LV DOVR ZRUNLQJ ZLWK )ORRGOLJKW 'HVLJQ� RXU ZHE KRVWLQJ
FRPSDQ\� DQG ZH DUH FRQWLQXLQJ ZLWK RXU ZHEVLWH DXGLW WR ILQG DUHDV WR
VWUHQJWKHQ RQ RXU GLVWULFW DQG VFKRRO ZHEVLWHV�

0U� 2¶&RQQRU VKDUHG WKH IROORZLQJ�
(GXFDWLRQDO )DFLOLW\ 6WXG\
7KH )LQDQFH DQG )DFLOLWLHV &RPPLWWHH LV HQJDJLQJ LQ DQ DUFKLWHFW WR
HYDOXDWH WKH HGXFDWLRQDO DOLJQPHQW EHWZHHQ RXU VFKRROV DQG FXUULFXOXP
DQG LQVWUXFWLRQDO QHHGV� 7KLV LV WKH QH[W VWHS LQ HQVXULQJ WKDW WKH GLVWULFW
LV XWLOL]LQJ LWV VSDFH HIILFLHQWO\� ZKLOH EHLQJ DEOH WR SUHSDUH IRU WKH IXWXUH LQ
WHDFKLQJ DQG OHDUQLQJ� 7KLV LV EH\RQG D 7HQ <HDU )DFLOLW\ 3ODQ RU +HDOWK
/LIH 6DIHW\� WKLV ZLOO GULYH FRPPXQLFDWLRQ EHWZHHQ DOO VWDNHKROGHUV LQ
HQVXULQJ WKDW RXU IDFLOLWLHV VHUYH DOO FXUULFXODU QHHGV LQ WKH EHVW LQWHUHVW RI
RXU VWXGHQWV� ,W DOVR IRFXVHV RQ VDIHW\ DQG VHFXULW\� DV ZHOO DV WKH
FRPPXQLW\¶V IDFLOLW\ XVDJH�

���� 1(:�&217,18,1* %86,1(66 $1' $11281&(0(176
'U� %UHVQDKDQ FRQJUDWXODWHG WKH QHZO\ HOHFWHG ERDUG PHPEHUV DQG WKDQNHG
WKH RXWJRLQJ ERDUG PHPEHUV IRU WKHLU VHUYLFH�



%RDUG 0LQXWHV ± ����������
,WHP ± ����D

3DJH ��
���� 63(&,$/ ,17(5(67 723,&6

����� )2,$ 5HTXHVWV
0U� 9LWWRUH LQGLFDWHG WKDW IRXU UHTXHVWV ZHUH UHFHLYHG DQG UHVSRQGHG WR�

���� 5(32576 2) 7+( %2$5' 2) ('8&$7,21
Ɣ 0U� 5HLG UHPLQGHG HYHU\RQH WKDW WKH '��¶V *RW 7DOHQW VKRZ LV 6DWXUGD\�

$SULO ��WK� 7LFNHWV DUH VWLOO DYDLODEOH�
Ɣ 'U� 6DJHUHU VKDUHG WKDW WKH QHZ 166(2 VXSHULQWHQGHQW JRW WR PHHW WKH

ERDUG PHPEHUV DW WKH ODVW 166(2 PHHWLQJ�
Ɣ 'U� 6DJHUHU 	 0U� 5HLG FRPSOHWHG WKHLU VFKRRO WRXUV DQG HQMR\HG YLVLWLQJ

HDFK VFKRRO�
Ɣ 0U� 0DQFLOOD OLVWHQHG WR WKH '/ 7UDQVLWLRQ 1LJKW SUHVHQWDWLRQ DQG SURYLGHG

IHHGEDFN� +H ZDV JUDWHIXO IRU WKH RSSRUWXQLW\ WR RIIHU IHHGEDFN�

���� &/26(' 6(66,21
0RWLRQ DW ���� SP E\ 0U� 0DQFLOOD VHFRQGHG E\ 0UV� 6FKXPDFKHU WR DGRSW WKH IROORZLQJ

UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI $SULO ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ UHFHVV LQ D FORVHG PHHWLQJ IRU
GLVFXVVLRQ RI�

$� 7R FRQVLGHU LQIRUPDWLRQ UHJDUGLQJ WKH DSSRLQWPHQW� HPSOR\PHQW�
FRPSHQVDWLRQ� GLVFLSOLQH� SHUIRUPDQFH RU GLVPLVVDO RI DQ HPSOR\HH RU RIILFHU
� ,/&6 ������F����

%� &ROOHFWLYH QHJRWLDWLQJ PDWWHUV EHWZHHQ WKH 'LVWULFW DQG LWV HPSOR\HHV RU WKHLU
UHSUHVHQWDWLYHV� RU GHOLEHUDWLRQV FRQFHUQLQJ VDODU\ VFKHGXOHV IRU RQH RU PRUH
FODVVHV RI HPSOR\HHV � ,/&6 ������F����

&� 7R FRQVLGHU D VWXGHQW GLVFLSOLQH�UHVLGHQF\�WUDQVSRUWDWLRQ PDWWHU � ,/&6
������F����

'� 7R FRQVLGHU SHQGLQJ OLWLJDWLRQ � ,/&6 ������F�����
(� 'LVFXVVLRQ RI PLQXWHV RI PHHWLQJV ODZIXOO\ FORVHG� ZKHWKHU IRU SXUSRVHV RI

DSSURYDO E\ WKH ERG\ RI WKH PLQXWHV RU VHPL�DQQXDO UHYLHZ RI WKH PLQXWHV DV
PDQGDWHG E\ 6HFWLRQ ����� � ,/&6 ������F�����

5ROO &DOO $\HV� � (VSLQR� 0DQFLOOD� 5HLG� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � /DQJ� 3HWULHOOL
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� 5(&219(1(

0RWLRQ DW ���� SP E\ 0UV� 6FKXPDFKHU� VHFRQGHG E\ 0U� 0DQFLOOD WR DGRSW WKH IROORZLQJ
UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI $SULO ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ PHHWLQJ LV UHFRQYHQHG�




