
%RDUG 0LQXWHV ± ����������
,WHP ± ����D

3DJH �

2IILFLDO 0LQXWHV RI WKH 0RQGD\� 2FWREHU �� ����
%RDUG RI (GXFDWLRQ 0HHWLQJ

&DOO WR 2UGHU 7KH %RDUG RI (GXFDWLRQ RI &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� LQ
&RXQW\ RI &RRN� 6WDWH RI ,OOLQRLV� KHOG D PHHWLQJ LQ DFFRUGDQFH ZLWK SURYLVLRQV
RI WKH 2SHQ 0HHWLQJV $FW� DFFRUGLQJ WR ,OOLQRLV ODZ� DW WKH 'LVWULFW ��
$GPLQLVWUDWLRQ &HQWHU� ���� /HLFHVWHU 5G�� (ON *URYH 9LOODJH� ,OOLQRLV RQ
2FWREHU �� ����� 7KH PHHWLQJ ZDV FDOOHG WR RUGHU DW ���� 30�

5ROO &DOO 0HPEHUV 3UHVHQW� 75 -RKQVRQ� 5REHUW 0DQFLOOD� -RVHSK 6DJHUHU� 0DUGHOO
6FKXPDFKHU

0HPEHUV $EVHQW� 6DUDK ']DN �DUULYHG DW ������ 'DLV\ (VSLQR �DUULYHG DW ������
/XFDV 6]F]HVQ\ �DUULYHG DW �����

2WKHUV 6XSHULQWHQGHQW� 'U� 7HUUL %UHVQDKDQ� $VVRFLDWH 6XSHULQWHQGHQW� 7RP /XHGORII�
$VVLVWDQW 6XSHULQWHQGHQW IRU %XVLQHVV 6HUYLFHV�&6%2� 5RQ 2¶&RQQRU�
$VVLVWDQW 6XSHULQWHQGHQW IRU 6WXGHQW 6HUYLFHV 	 $VVHVVPHQW� 'U� .DWLH $KVHOO�
$VVLVWDQW 6XSHULQWHQGHQW IRU ,QVWUXFWLRQ� 6XVDQ 6DYDJH� $VVLVWDQW
6XSHULQWHQGHQW IRU +XPDQ 5HVRXUFHV� 5RVV 9LWWRUH� $VVLVWDQW 6XSHULQWHQGHQW
IRU ,QQRYDWLYH /HDUQLQJ 	 &RPPXQLFDWLRQ� %HQ *UH\� 3XEOLF 5HODWLRQV� %UDQGRQ
6]DER� 5HFRUGLQJ 6HFUHWDU\� &LQG\ 3XOOHQ�

7KH VLJQ�LQ VKHHW IRU WKH PHHWLQJ LV OLQNHG +(5(�

��� &/26(' 6(66,21
0RWLRQ DW ���� SP E\ 'U� 6DJHUHU VHFRQGHG E\ 0U� -RKQVRQ WR DGRSW WKH IROORZLQJ

UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 2FWREHU ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ UHFHVV LQ D FORVHG PHHWLQJ
IRU GLVFXVVLRQ RI�

$� 7R FRQVLGHU LQIRUPDWLRQ UHJDUGLQJ WKH DSSRLQWPHQW� HPSOR\PHQW� FRPSHQVDWLRQ�
GLVFLSOLQH� SHUIRUPDQFH RU GLVPLVVDO RI DQ HPSOR\HH RU RIILFHU � ,/&6 ������F����

%� &ROOHFWLYH QHJRWLDWLQJ PDWWHUV EHWZHHQ WKH 'LVWULFW DQG LWV HPSOR\HHV RU WKHLU
UHSUHVHQWDWLYHV� RU GHOLEHUDWLRQV FRQFHUQLQJ VDODU\ VFKHGXOHV IRU RQH RU PRUH
FODVVHV RI HPSOR\HHV � ,/&6 ������F����

&� 7R FRQVLGHU D VWXGHQW GLVFLSOLQH�UHVLGHQF\�WUDQVSRUWDWLRQ PDWWHU � ,/&6 ������F����
'� 7R FRQVLGHU SHQGLQJ OLWLJDWLRQ � ,/&6 ������F�����
(� 6HFXULW\ SURFHGXUHV� VFKRRO EXLOGLQJ VDIHW\ DQG VHFXULW\� DQG WKH XVH RI SHUVRQQHO

DQG HTXLSPHQW WR UHVSRQG WR DQ DFWXDO� D WKUHDWHQHG� RU D UHDVRQDEO\ SRWHQWLDO
GDQJHU WR WKH VDIHW\ RI HPSOR\HHV� VWXGHQWV� VWDII� WKH SXEOLF� RU SXEOLF SURSHUW\
�ௐ,/&6 ������F����

)� 'LVFXVVLRQ RI PLQXWHV RI PHHWLQJV ODZIXOO\ FORVHG� ZKHWKHU IRU SXUSRVHV RI DSSURYDO
E\ WKH ERG\ RI WKH PLQXWHV RU VHPL�DQQXDO UHYLHZ RI WKH PLQXWHV DV PDQGDWHG E\
6HFWLRQ ����� � ,/&6 ������F�����

https://drive.google.com/file/d/1rnxnRe5RyPHbSZ-RnvlQDTd8LgY9JBPm/view?usp=sharing
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5ROO &DOO $\HV� � -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � ']DN� (VSLQR� 6]F]ĊVQ\
$EVWDLQ� �

0RWLRQ FDUULHG� �������

��� 5(&219(1( � WKH PHHWLQJ UHFRQYHQHG DW ���� SP
0RWLRQ DW ���� SP E\ 0UV� ']DN VHFRQGHG E\ 0U� -RKQVRQ WR DGRSW WKH IROORZLQJ

UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 2FWREHU ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ PHHWLQJ LV UHFRQYHQHG�

5ROO &DOO $\HV� � ']DN� (VSLQR� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6FKXPDFKHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

��� 3/('*( 2) $//(*,$1&( � 7KH 3OHGJH RI $OOHJLDQFH ZDV UHFLWHG

��� %2$5' 5(&2*1,7,21�35(6(17$7,216
���� 5LGJH *DUGHQ &OXE
0HPEHUV RI WKH *DUGHQ &OXE IURP WKH 5LGJH )DPLO\ &HQWHU IRU /HDUQLQJ
SUHVHQWHG WR WKH ERDUG DERXW KRZ WKH\ OHDUQHG DERXW YDULRXV SODQWV DQG
PDLQWDLQHG FDUH RI IUXLWV DQG YHJHWDEOHV WKURXJKRXW WKH \HDU� 6WXGHQWV DOVR
VKDUHG LQIRUPDWLRQ DERXW D FRPPXQLW\ SURMHFW LQ ZKLFK WKH\ FUHDWH FRPSRVW IRU
WKH /LYLQJ DQG *LYLQJ *DUGHQ RI (ON *URYH 9LOODJH� 7KH VOLGHV IURP WKH
SUHVHQWDWLRQ FDQ EH YLHZHG KHUH�

��� &200(176 $1' 68**(67,216 )520 7+( 38%/,&
Ɣ 0HOLVVD 5HGPRQ DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI YLROHQFH LQ VFKRROV�

GLVFLSOLQH 	 652V
Ɣ 'HE %HKQNH DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI WKH EDODQFHG FDOHQGDU�

YRWLQJ RQ WKH FDOHQGDU HDUOLHU� UHGLVWULFWLQJ �ERXQGDULHV� 	 652V
Ɣ 1LFROH .LW]LQJHU DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI 652V � KHU FRPPHQW

FDQ EH UHDG KHUH�
Ɣ -HQQLIHU 6FKQHLGHU DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI GLVFLSOLQH� UHVSHFW 	

652V
Ɣ -HII 6Q\GHU DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI WKH 'LVWULFW¶V UHSXWDWLRQ 	

652V
Ɣ 3DW '¶$QGUHD DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI 652V
Ɣ 5REHUW 1DXPDQQ DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI 652V
Ɣ (GHQ :HLODQG �*URYH VWXGHQW� DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI 652V
Ɣ .HQ 1LYHQ DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI 652V

http://track.spe.schoolmessenger.com/f/a/68o3suD44SLiHmKMrUou0Q~~/AAAAAQA~/RgRnCS-LP0RLaHR0cHM6Ly93d3cuY2NzZDU5Lm9yZy93cC1jb250ZW50L3VwbG9hZHMvMjAyMy8xMC9CT0UtUklER0UtR0FSREVOLUNMVUIucGRmVwdzY2hvb2xtQgplHQv8J2V_ZaafUhdQdWxsZW4uQ2luZHlAY2NzZDU5Lm9yZ1gEAAAAAQ~~
https://drive.google.com/file/d/1R8OZYWiGJfRGP4vZ1zVfRB47nEUvjFVp/view?usp=sharing
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��� 683(5,17(1'(17 5(32576

���� )2,$ 5HTXHVWV
0U� 9LWWRUH VKDUHG WKDW VL[ UHTXHVWV KDYH EHHQ UHFHLYHG DQG UHVSRQGHG WR�

���� )DOO %HQFKPDUNLQJ 3UHVHQWDWLRQ
7KH ERDUG YLHZHG D SUHVHQWDWLRQ RQ KRZ WKH GLVWULFW LV DVVHVVLQJ VWXGHQW
SURJUHVV LQ PDWK DQG UHDGLQJ DV SDUW RI IDOO EHQFKPDUNLQJ� 'DWD ZDV
VKDUHG DQG GLVFXVVHG IURP WKH DVVHVVPHQWV FRQGXFWHG WKURXJK L5HDG\�
DORQJ ZLWK KRZ D PDMRULW\ RI VFKRROV� JUDGH OHYHOV� DQG GHPRJUDSKLFV�
VKRZHG SRVLWLYH LQFUHDVHV LQ PDWK DQG UHDGLQJ WKURXJK WKH GDWD YLD NH\
SHUIRUPDQFH LQGLFDWRUV� 7KH VOLGHV IURP WKH SUHVHQWDWLRQ FDQ EH YLHZHG
KHUH�

���� &RPPLWWHH RI WKH :KROH � 2FWREHU ��UG� %UHQWZRRG )DFLOLWLHV
7KH &RPPLWWHH RI WKH :KROH PHHWLQJ RQ 2FWREHU ��� ����� ZLOO EH KHOG DW
%UHQWZRRG (OHPHQWDU\ 6FKRRO� 7KH ERDUG ZLOO FRQWLQXH GLVFXVVLRQV
UHJDUGLQJ WKH HGXFDWLRQDO DOLJQPHQW VWXG\ SHUIRUPHG E\ :ROG $UFKLWHFWV
DQG SRVVLEOH DFWLRQV WR DGGUHVV SK\VLFDO FRQGLWLRQV� FDSDFLW\� DQG
HQUROOPHQW FRQFHUQV DW %UHQWZRRG�

��� &216(17 $*(1'$
0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0U� -RKQVRQ WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

���� $SSURYDO RI 0LQXWHV�3ULRU 0HHWLQJV
D� 5HJXODU 0HHWLQJ 0LQXWHV RI 6HSWHPEHU ��� ����
E� &ORVHG 6HVVLRQ 0HHWLQJ 0LQXWHV RI 6HSWHPEHU ��� ����

���� 'LVEXUVHPHQWV 5HVROXWLRQ
D� 'LVEXUVHPHQW /LVWLQJ IRU �������

���� $FFHSWDQFH RI )LQDQFLDO 5HSRUWV 5HSRUWV
D� 'HWDLO %DODQFH 6KHHW DV RI $XJXVW ��� ����
E� &RPELQHG 5HYHQXH DQG ([SHQVH 5HSRUW DV RI $XJXVW ��� ����
F� ,QYHVWPHQW 5HSRUW DV RI $XJXVW ��� ����
G� $FWLYLW\ )XQG 6WDWHPHQWV DV RI $XJXVW ��� ����

���� $FFHSWDQFH RI 5HFRPPHQGDWLRQV� +XPDQ 5HVRXUFHV 5HSRUW
D� 1HZ &RQWUDFW 5HFRPPHQGDWLRQV
E� 'HSDUWXUH 5HFRPPHQGDWLRQV
F� &RPSHQVDWLRQ &KDQJH 5HFRPPHQGDWLRQV

���� $SSURYDO WR 'HVWUR\ �� 0RQWK 2OG RU 2OGHU &ORVHG 6HVVLRQ 5HFRUGLQJV

5ROO &DOO $\HV� � ']DN� (VSLQR� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6FKXPDFKHU
1D\V� �
$EVHQW� � 6]F]ĊVQ\
$EVWDLQ� �

0RWLRQ FDUULHG� �������

http://track.spe.schoolmessenger.com/f/a/VZKSxlOwYEriqP0yh3IpnA~~/AAAAAQA~/RgRnCS-LP0R0aHR0cHM6Ly9kb2NzLmdvb2dsZS5jb20vcHJlc2VudGF0aW9uL2QvMUVzTGtCUWx6LVItQWN5VUNzd2p6WURDYlkzUnVIZzFKTzFPYTE0S1BLSjAvZWRpdCNzbGlkZT1pZC5nMjUwNTdkNzU5ZGVfMF82ODFXB3NjaG9vbG1CCmUdC_wnZX9lpp9SF1B1bGxlbi5DaW5keUBjY3NkNTkub3JnWAQAAAAB
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��� $&7,21 ,7(06

���� 3UHSDUH ��������� %XGJHW

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0UV� ']DN WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6� 6HFWLRQ ������ RI WKH ,OOLQRLV 6FKRRO &RGH UHTXLUHV DQ DQQXDO EXGJHW
WR EH SUHSDUHG E\ VRPH SHUVRQ RU SHUVRQV GHVLJQDWHG E\ WKH %RDUG RI (GXFDWLRQ�

:+(5($6� PHPEHUV RI WKH %RDUG RI (GXFDWLRQ GHVLUH WR KDYH D WHQWDWLYH EXGJHW
WR EH SUHSDUHG DQG DYDLODEOH IRU SXEOLF LQVSHFWLRQ IRU DW OHDVW �� GD\V SULRU WR ILQDO
DFWLRQ�

:+(5($6� PHPEHUV RI WKH %RDUG RI (GXFDWLRQ GHVLUH WR UHYLHZ WKH 0D[LPXP
$OORZDEOH 5HLPEXUVHPHQW $PRXQW �0$5$� WR EH WKH DPRXQW EXGJHWHG IRU WUDYHO
H[SHQGLWXUHV�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 2FWREHU� ���� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ GHVLJQDWHG WKH
6XSHULQWHQGHQW WR FDXVH D WHQWDWLYH EXGJHW WR EH SUHSDUHG IRU WKH ILVFDO \HDU
EHJLQQLQJ -XO\ �� ���� DQG FRQFOXGLQJ -XQH ��� ����� 6DLG EXGJHW WR EH
SUHVHQWHG WR WKH %RDUG RI (GXFDWLRQ QR ODWHU WKDQ WKH ILUVW UHJXODU PHHWLQJ LQ -XO\
�����

5ROO &DOO $\HV� � ']DN� (VSLQR� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6FKXPDFKHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� 3UHSDUH ���� 7D[ /HY\ $QG 6HW 'DWH IRU 3XEOLF +HDULQJ

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0UV� 6FKXPDFKHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 2FWREHU� ���� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ GLUHFWV WKH $GPLQLVWUDWLRQ WR
SUHSDUH WKH ���� OHY\�

%( ,7 )857+(5 5(62/9(' 7+$7 WKH %RDUG RI (GXFDWLRQ FRQGXFW D SXEOLF
KHDULQJ RQ WKH SURSRVHG WD[ OHY\ GXULQJ WKH 1RYHPEHU ��� ���� VFKRRO ERDUG
PHHWLQJ DQG QRWLILFDWLRQ RI VDLG KHDULQJ EH FLUFXODWHG LQ DQ DUHD QHZVSDSHU
DQQRXQFLQJ WKH SXEOLF KHDULQJ�

5ROO &DOO $\HV� � ']DN� (VSLQR� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6FKXPDFKHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������
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���� $SSURYDO RI $SSOLFDWLRQ RI ,OOLQRLV %RDUG RI (GXFDWLRQ 6FKRRO
0DLQWHQDQFH *UDQW

0RWLRQ E\ 'U� 6DJHUHU� VHFRQGHG E\ 0UV� 6FKXPDFKHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 2FWREHU� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH 6FKRRO
0DLQWHQDQFH 3URMHFW *UDQW DSSOLFDWLRQ LQ WKH DPRXQW RI �������� ,I DZDUGHG� WKLV
JUDQW ZLOO EH XVHG WR RIIVHW +HDOWK /LIH 6DIHW\ SURMHFW FRVWV�

%( ,7 )857+(5 5(62/9(' 7+$7 ZLWK WKH DZDUG RI WKH 6FKRRO 0DLQWHQDQFH
3URMHFW *UDQW� WKH 6XSHULQWHQGHQW VKDOO FRPPXQLFDWH WR WKH ,/ 6WDWH %RDUG RI
(GXFDWLRQ� LQ ZULWLQJ� H[SUHVVLQJ WKH DSSUHFLDWLRQ RI WKH PHPEHUV RI WKH %RDUG RI
(GXFDWLRQ� DQG WKDW WKLV JUDQW VKDOO EH OLVWHG LQ WKH ³RIILFLDO´ PLQXWHV RI WKLV
PHHWLQJ�

5ROO &DOO $\HV� � ']DN� (VSLQR� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6FKXPDFKHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO $XWKRUL]LQJ &RPPHQFHPHQW RI 6RFLDO 0HGLD /LWLJDWLRQ �
([KLELW $

0RWLRQ E\ 'U� 6DJHUHU� VHFRQGHG E\ 0U� 6]F]HVQ\ WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6� LQ UHFHQW \HDUV WKH SUROLIHUDWLRQ RI DQG ZLGHVSUHDG DFFHVV WR DQG XVH
RI VRFLDO PHGLD DPRQJ SXEOLF VFKRRO VWXGHQWV KDV H[SDQGHG GUDPDWLFDOO\� OHDGLQJ
WR VLJQLILFDQW ULVNV RI DQ[LHW\� GHSUHVVLRQ� WKRXJKWV RI VHOI�KDUP� DQG VXLFLGDO
LGHDWLRQ DPRQJ VWXGHQWV�

:+(5($6� VWXGHQWV DWWHQGLQJ &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW 1R� ��
�WKH ³'LVWULFW´� KDYH EHHQ SDUW RI WKLV SKHQRPHQRQ E\ HQJDJLQJ ZLWK VRFLDO PHGLD
LQ VFKRRO DQG RQ VFKRRO JURXQGV LQ DGGLWLRQ WR RXWVLGH RI VFKRRO�

:+(5($6� WKH 'LVWULFW¶V VWXGHQWV¶ ZLGHVSUHDG DGRSWLRQ� FRQVXPSWLRQ� DQG XVH RI
VRFLDO PHGLD KDV FDXVHG WKH 'LVWULFW WR LQFXU FRVWV LQ WKH IRUP RI VWDII WLPH�
GLVFLSOLQDU\ SURFHHGLQJV� HPRWLRQDO DQG VRFLDO FRXQVHOLQJ� PHGLFDO VHUYLFHV� DQG
RWKHU FRVWV� ZLWK WKH H[SHFWDWLRQ WKDW WKHVH FRVWV ZLOO RQO\ LQFUHDVH XQOHVV DQG
XQWLO VWXGHQW XVH RI VRFLDO PHGLD LV UHGXFHG RU WKH VRFLDO PHGLD SODWIRUPV UHIRUP
WKHLU SUDFWLFHV LQ DWWUDFWLQJ VWXGHQWV�

:+(5($6� WKH 'LVWULFW KDV EHFRPH DZDUH RI OLWLJDWLRQ DJDLQVW 0HWD 3ODWIRUPV�
,QF� )DFHERRN +ROGLQJV //&� 6QDS ,QF� 7LN7RN ,QF�� $OSKDEHW ,QF� DQG RWKHU
SDUWLHV UHVSRQVLEOH IRU WKH FUHDWLRQ� GHVLJQ� PDUNHWLQJ� DQG SUROLIHUDWLRQ RI VRFLDO
PHGLD SODWIRUPV� ZLWK WKLV OLWLJDWLRQ QRZ LQYROYLQJ PRUH WKDQ ��� 8�6� SXEOLF

https://drive.google.com/file/d/1k6JfRzzoOW4l2ITCx_QEbHWyG-lXieE2/view?usp=sharing
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VFKRRO GLVWULFWV DFURVV PRUH WKDQ �� VWDWHV DQG EHLQJ OHG E\ WKH )UDQW] /DZ
*URXS� $3/& RI &DOLIRUQLD� DQG

:+(5($6� WKH %RDUG RI (GXFDWLRQ �WKH ³%RDUG´� RI WKH 'LVWULFW KDV GHWHUPLQHG
WKDW LW LV QHFHVVDU\� DGYDQWDJHRXV� GHVLUDEOH� DQG LQ WKH SXEOLF LQWHUHVW DQG WKH
EHVW LQWHUHVWV RI WKH 'LVWULFW WKDW LW SDUWLFLSDWH LQ WKLV OLWLJDWLRQ E\ ILOLQJ D ODZVXLW
VHHNLQJ PRQHWDU\ DQG QRQ�PRQHWDU\ GDPDJHV DJDLQVW WKH DERYH�UHIHUHQFHG
VRFLDO PHGLD FRPSDQLHV DQG RWKHU SDUWLHV UHVSRQVLEOH IRU WKH KDUP FDXVHG E\
VRFLDO PHGLD SODWIRUPV E\ DSSURYLQJ WKH $WWRUQH\ &OLHQW )HH &RQWUDFW ZLWK )UDQW]
/DZ *URXS� $3/& �WKH ³&RQWUDFW´�� DWWDFKHG DV ([KLELW $� ZLWK WKH ODZ ILUP RI
)UDQF]HN 3�&� DFWLQJ DV ORFDO FR�FRXQVHO IRU WKH 'LVWULFW�

12:� 7+(5()25(� %( ,7 5(62/9(' E\ WKH %RDUG RI (GXFDWLRQ RI &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW 1R� ��� &RRN &RXQW\� ,OOLQRLV� DV IROORZV�

�� 7KH %RDUG ILQGV WKDW DOO RI WKH UHFLWDOV FRQWDLQHG DERYH DUH WUXH DQG FRUUHFW�
DQG WKDW WKH VDPH DUH KHUHE\ LQFRUSRUDWHG KHUHLQ E\ UHIHUHQFH�

�� 7KH %RDUG DXWKRUL]HV WKH ILOLQJ RI D ODZVXLW DJDLQVW 0HWD 3ODWIRUPV� ,QF�
)DFHERRN +ROGLQJV //&� 6QDS ,QF� 7LN7RN ,QF�� $OSKDEHW ,QF� DQG RWKHU
SDUWLHV FRQVLVWHQW ZLWK WKH UHFLWDOV VHW IRUWK DERYH�

�� 7KH &RQWUDFW LV KHUHE\ DSSURYHG LQ VXEVWDQWLDOO\ WKH IRUP UHYLHZHG E\ WKH
%RDUG DQG DWWDFKHG DV ([KLELW $� WRJHWKHU ZLWK VXFK PLQRU PRGLILFDWLRQV DV
DUH GHHPHG QHFHVVDU\ E\ WKH %RDUG¶V DWWRUQH\V DQG DGPLQLVWUDWRUV WR SURWHFW WKH
EHVW LQWHUHVWV RI WKH 'LVWULFW�

�� 7KH 3UHVLGHQW DQG 6HFUHWDU\ DUH KHUHE\ DXWKRUL]HG WR VLJQ DQG HQWHU LQWR WKH
&RQWUDFW RQ EHKDOI RI WKH 'LVWULFW�

�� 7KLV 5HVROXWLRQ VKDOO EH LQ IXOO IRUFH DQG HIIHFW XSRQ LWV DGRSWLRQ�

$'237(' WKLV �WK GD\ RI 2FWREHU ����� E\ D UROO FDOO YRWH DV IROORZV�

5ROO &DOO $\HV� � ']DN� (VSLQR� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6FKXPDFKHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $FWLRQ 'LUHFWLQJ $GPLQLVWUDWLRQ WR 'HYHORS 652 $JUHHPHQWV ZLWK
'HV 3ODLQHV� (ON *URYH 9LOODJH� DQG 0W� 3URVSHFW IRU %RDUG $SSURYDO

0RWLRQ E\ 'U� 6DJHUHU� VHFRQGHG E\ 0U� 6]F]HVQ\ WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 2FWREHU� ����� WKH %RDUG RI (GXFDWLRQ
RI &&6'�� DXWKRUL]H WKH GLVWULFW DGPLQLVWUDWLRQ WR GHYHORS 652 DJUHHPHQWV ZLWK
'HV 3ODLQHV� (ON *URYH 9LOODJH� DQG 0W� 3URVSHFW IRU WKH %RDUG WR DSSURYH�
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5ROO &DOO $\HV� � ']DN� (VSLQR� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6FKXPDFKHU� 6]F]ĊVQ\

1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $SSURYDO RI 'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ 'RQDWLRQ RI ������ WR
WKH (PSRZHUPHQW )XQG

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 'U� 6DJHUHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH �WK GD\ RI 2FWREHU� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH GRQDWLRQ IURP
WKH 'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ WR WKH (PSRZHUPHQW )XQG WRWDOLQJ �������
7KLV GRQDWLRQ LV WDUJHWHG IRU 0L &DVD 6X &DVD ZKLFK ZLOO KHOS RIIVHW WKH FRVW RI
SXUFKDVLQJ QHZ PDWWUHVVHV IRU &&6'�� IDPLOLHV�

%( ,7 )857+(5 5(62/9(' 7+$7 WKH 6XSHULQWHQGHQW VKDOO FRPPXQLFDWH WR
WKH 'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ� LQ ZULWLQJ� H[SUHVVLQJ WKH DSSUHFLDWLRQ RI
WKH PHPEHUV RI WKH %RDUG RI (GXFDWLRQ� DQG WKDW WKLV GRQDWLRQ VKDOO EH OLVWHG LQ
WKH ³RIILFLDO´ PLQXWHV RI WKLV PHHWLQJ�

5ROO &DOO $\HV� � ']DN� (VSLQR� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6FKXPDFKHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� �
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� ',6&866,21 ,7(06
����� $GRSWLRQ RI ���� 7D[ /HY\
$W WKH 6HSWHPEHU ��� ���� %RDUG PHHWLQJ� WKH %RDUG GLVFXVVHG DQG GLUHFWHG
DGPLQLVWUDWLRQ WR SUHSDUH WKH OHY\ DQG WKDW D SXEOLF KHDULQJ GDWH EH VHW IRU
1RYHPEHU ��� ����� $W WKLV PHHWLQJ� ZKHQ WKH 3UHVLGHQW LV VDWLVILHG WKDW WKH
FRQFHUQV RI WKH FLWL]HQV DUH KHDUG� WKH KHDULQJ LV FORVHG� $W WKH 'HFHPEHU ���
���� ERDUG PHHWLQJ WKH 3UHVLGHQW ZLOO HQWHUWDLQ D PRWLRQ RQ WKH SURSRVHG OHY\
UHVROXWLRQ� DQG DIWHU DQ\ GLVFXVVLRQ E\ PHPEHUV RI WKH %RDUG� D UROO FDOO YRWH FDQ
EH REWDLQHG� )ROORZLQJ DSSURYDO� WKH &HUWLILFDWH RI 7D[ /HY\ LV WR EH VXEPLWWHG WR
WKH &OHUN RI &RRN &RXQW\ SULRU WR WKH ODVW 7XHVGD\ LQ 'HFHPEHU� $ FRS\ RI WKH
UHFRPPHQGHG &HUWLILFDWH RI 7D[ /HY\ LV LQFOXGHG LQ WKH IDFLQJ PDWHULDOV� DQG WKH
RULJLQDO LV LQFOXGHG LQ WKH %RDUG
V VLJQDWXUH ILOH� 7KH WRWDO ���� FDSSHG IXQGV OHY\
RI ������������ LV ���� DERYH WKH ���� H[WHQGHG OHY\ RI ������������ $V WKH
%RQG DQG ,QWHUHVW OHY\ ZLOO DXWRPDWLFDOO\ EH DGGHG RQ E\ WKH &RXQW\ &OHUN EDVHG
RQ WKH %RQG 2UGLQDQFH RQ ILOH ZLWK WKH &OHUN¶V RIILFH� LW LV QRW LQFOXGHG RQ WKH
&HUWLILFDWH RI 7D[ /HY\ WKH 'LVWULFW VXEPLWV WR WKH &RRN &RXQW\ 'LUHFWRU RI 7D[
([WHQVLRQV�



%RDUG 0LQXWHV ± ����������
,WHP ± ����D

3DJH �
����� $XWKRUL]LQJ 5HGXFWLRQ RI &HUWDLQ )XQG /HYLHV IRU WKH ���� 7D[ /HY\
7KH %RDUG RI (GXFDWLRQ SURYLGHV GLUHFWLRQ WR WKH &RXQW\ &OHUN LQ DVVLJQLQJ OHY\
DPRXQWV E\ IXQG IROORZLQJ ILQDO GHWHUPLQDWLRQ RI WRWDO H[WHQVLRQ EDVHG XSRQ QHZ
JURZWK DQG WKH &�3�,� :H DUH UHTXHVWLQJ D ���� LQFUHDVH LQ RXU OHY\ RYHU WKH
SULRU \HDU
V H[WHQVLRQ� 7KLV DPRXQW LV UHTXHVWHG WR DVVXUH WKDW ZH UHFHLYH WKH
PD[LPXP DOORZDEOH WD[ UDWH LQ DFFRUGDQFH ZLWK WKH 3URSHUW\ 7D[ ([WHQVLRQ
/LPLWDWLRQ $FW� 7KLV UHVROXWLRQ SURYLGHV GLUHFWLRQ WR WKH &RXQW\ &OHUN RQ KRZ WKH
LQGLYLGXDO IXQG H[WHQVLRQV VKRXOG EH DVVLJQHG EDVHG XSRQ ILQDO GHWHUPLQDWLRQ RI
RXU DOORZDEOH H[WHQVLRQ� $V WKH &RXQW\ &OHUN ZLOO DXWRPDWLFDOO\ DGG RQ D �� ORVV
DPRXQW WR WKH 'LVWULFW
V OHY\� WKLV UHVROXWLRQ GLUHFWV WKH &RXQW\ &OHUN WR ILUVW UHGXFH
WKH LQGLYLGXDO H[WHQVLRQ WR QR OHVV WKDQ WKH RULJLQDO OHY\� DQG WKHQ WR DSSO\ DQ\
IXUWKHU UHGXFWLRQ WR WKH 2SHUDWLRQV DQG 0DLQWHQDQFH �%XLOGLQJ� )XQG�

���� 5(32576 2) 7+( %2$5' 2) ('8&$7,21

����� ,$6% $QQXDO 0HULW 5HFRJQLWLRQ � 7KH ,OOLQRLV $VVRFLDWLRQ RI 6FKRRO
%RDUGV �,$6%� KDV KRQRUHG ERDUG PHPEHU 0DUGHOO 6FKXPDFKHU ZLWK WKH ,$6%
/HJDF\ %RDUG /HDGHU DZDUG� 7KLV LV LQ UHFRJQLWLRQ IRU KHU SDUWLFLSDWLRQ LQ D
QXPEHU RI SURIHVVLRQDO GHYHORSPHQW DQG OHDGHUVKLS DFWLYLWLHV GXULQJ KHU VHUYLFH
DV D VFKRRO ERDUG PHPEHU� ,$6% LQLWLDWHG WKH %RDUG /HDGHU 5HFRJQLWLRQ 3URJUDP
ERWK WR KRQRU WKH GHGLFDWHG ZRUN RI VFKRRO ERDUG PHPEHUV DQG FDOO SXEOLF
DWWHQWLRQ WR WKH PDQ\ UHVSRQVLELOLWLHV SODFHG RQ ORFDO VFKRRO ERDUGV�
&RQJUDWXODWLRQV WR ERDUG PHPEHU 6FKXPDFKHU� DQG &&6'�� WKDQNV KHU IRU KHU
VHUYLFH WR RXU GLVWULFW� ZKLFK EHJDQ LQ �����

Ɣ 0UV� 6FKXPDFKHU VKDUHG WKDW VKH DWWHQGHG WKH (G�5HG PHHWLQJ�
Ɣ 0UV� ']DN 	 0U� 6]F]HVQ\ WRXUHG %UHQWZRRG� 0UV� ']DN FRPPHQGHG WKH VWDII

IRU PDNLQJ WKH VSDFH WKH\ DUH XVLQJ ZRUN� 0U� 6]F]HVQ\ VKDUHG WKDW VRPH
WHDFKHUV DUH ZRUNLQJ LQ URRPV WKH VL]H RI D FORVHW�

Ɣ 0U� 6]F]HVQ\ DWWHQGHG WKH )LQDQFH 	 )DFLOLWLHV PHHWLQJ�
Ɣ 0U� 0DQFLOOD VKDUHG WKDW WKH &RPPXQLFDWLRQV &RPPLWWHH ZLOO EH PHHWLQJ QH[W

ZHHN�
Ɣ 'U� 6DJHUHU DWWHQGHG WKH 166(2 PHHWLQJ� WKH 0W� 3URVSHFW )DOO )HVW� DQG WKH

ORFDO ERDUG SUHVLGHQWV¶ PHHWLQJ�
Ɣ 0UV� 6FKXPDFKHU WKDQNHG WKH %RDUG DQG '�� IRU WKH NLQG ZRUGV DQG JLIW�

���� ,1)250$7,21$/ ,7(06
Ɣ 'U� %UHVQDKDQ VKDUHG WKDW '�� KHOG WKHLU DQQXDO )DOO )HVW RQ ���� � WKDQN \RX

WR WKH &RPPXQLW\ 2XWUHDFK WHDP DQG HYHU\RQH ZKR KHOSHG PDNH WKH HYHQW D
VXFFHVV�

Ɣ 0U� 6]F]HVQ\ VKDUHG WKDW WKHUH ZLOO EH D 'XDO /DQJXDJH 1LJKW DW &OHDUPRQW
RQ ����� IURP ���� � ���� SP�

Ɣ 7KH 166(2 )DOO )HVW LV RQ ������




