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,WHP ± ����D

3DJH �

2IILFLDO 0LQXWHV RI WKH 0RQGD\� 'HFHPEHU ��� ����
%RDUG RI (GXFDWLRQ 0HHWLQJ

&DOO WR 2UGHU 7KH %RDUG RI (GXFDWLRQ RI &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� LQ
&RXQW\ RI &RRN� 6WDWH RI ,OOLQRLV� KHOG D PHHWLQJ LQ DFFRUGDQFH ZLWK SURYLVLRQV
RI WKH 2SHQ 0HHWLQJV $FW� DFFRUGLQJ WR ,OOLQRLV ODZ� DW WKH 'LVWULFW ��
$GPLQLVWUDWLRQ &HQWHU� ���� /HLFHVWHU 5G�� (ON *URYH 9LOODJH� ,OOLQRLV RQ
'HFHPEHU ��� ����� 7KH PHHWLQJ ZDV FDOOHG WR RUGHU DW ���� 30�

5ROO &DOO 0HPEHUV 3UHVHQW� 6DUDK ']DN� 75 -RKQVRQ� 5REHUW 0DQFLOOD� -RVHSK 6DJHUHU

0HPEHUV $EVHQW� 'DLV\ (VSLQR� 0DUGHOO 6FKXPDFKHU� /XFDV 6]F]HVQ\ �0U�
6]F]HVQ\ DUULYHG DW ���� SP�

2WKHUV 6XSHULQWHQGHQW� 'U� 7HUUL %UHVQDKDQ� $VVRFLDWH 6XSHULQWHQGHQW� 7RP /XHGORII�
$VVLVWDQW 6XSHULQWHQGHQW IRU %XVLQHVV 6HUYLFHV�&6%2� 5RQ 2¶&RQQRU�
$VVLVWDQW 6XSHULQWHQGHQW IRU 6WXGHQW 6HUYLFHV 	 $VVHVVPHQW� 'U� .DWLH $KVHOO�
$VVLVWDQW 6XSHULQWHQGHQW IRU ,QVWUXFWLRQ� 6XVDQ 6DYDJH� $VVLVWDQW
6XSHULQWHQGHQW IRU +XPDQ 5HVRXUFHV� 5RVV 9LWWRUH� $VVLVWDQW 6XSHULQWHQGHQW
IRU ,QQRYDWLYH /HDUQLQJ 	 &RPPXQLFDWLRQ� %HQ *UH\� 3XEOLF 5HODWLRQV� %UDQGRQ
6]DER� 5HFRUGLQJ 6HFUHWDU\� &LQG\ 3XOOHQ�

7KH VLJQ�LQ VKHHW IRU WKH PHHWLQJ LV OLQNHG +(5(�

���� &/26(' 6(66,21
0RWLRQ DW ���� SP E\ 'U� 6DJHUHU VHFRQGHG E\ 0U� -RKQVRQ WR DGRSW WKH IROORZLQJ

UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ UHFHVV LQ D FORVHG PHHWLQJ
IRU GLVFXVVLRQ RI�

$� 7R FRQVLGHU LQIRUPDWLRQ UHJDUGLQJ WKH DSSRLQWPHQW� HPSOR\PHQW� FRPSHQVDWLRQ� GLVFLSOLQH�
SHUIRUPDQFH RU GLVPLVVDO RI DQ HPSOR\HH RU RIILFHU � ,/&6 ������F����

%� &ROOHFWLYH QHJRWLDWLQJ PDWWHUV EHWZHHQ WKH 'LVWULFW DQG LWV HPSOR\HHV RU WKHLU
UHSUHVHQWDWLYHV� RU GHOLEHUDWLRQV FRQFHUQLQJ VDODU\ VFKHGXOHV IRU RQH RU PRUH FODVVHV RI
HPSOR\HHV � ,/&6 ������F����

&� 7R FRQVLGHU D VWXGHQW GLVFLSOLQH�UHVLGHQF\�WUDQVSRUWDWLRQ PDWWHU � ,/&6 ������F����
'� 7R FRQVLGHU SHQGLQJ OLWLJDWLRQ � ,/&6 ������F�����
(� 6HFXULW\ SURFHGXUHV� VFKRRO EXLOGLQJ VDIHW\ DQG VHFXULW\� DQG WKH XVH RI SHUVRQQHO DQG

HTXLSPHQW WR UHVSRQG WR DQ DFWXDO� D WKUHDWHQHG� RU D UHDVRQDEO\ SRWHQWLDO GDQJHU WR WKH
VDIHW\ RI HPSOR\HHV� VWXGHQWV� VWDII� WKH SXEOLF� RU SXEOLF SURSHUW\ �ௐ,/&6 ������F����

)� 7KH SXUFKDVH RU OHDVH RI UHDO SURSHUW\ IRU WKH XVH RI WKH 'LVWULFW� LQFOXGLQJ PHHWLQJV KHOG IRU
WKH SXUSRVH RI GLVFXVVLQJ ZKHWKHU D SDUWLFXODU SDUFHO VKRXOG EH DFTXLUHG� � ,/&6
������F���� ^,WHP ) ZDV DGGHG DW WKH PHHWLQJ`

https://drive.google.com/file/d/1KAOcvY1ebrf2PW-APvZdX9knW--7Bfge/view?usp=sharing
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5ROO &DOO $\HV� � ']DN� -RKQVRQ� 0DQFLOOD� 6DJHUHU

1D\V� �
$EVHQW� � (VSLQR� 6FKXPDFKHU� 6]F]ĊVQ\
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� 5(&219(1(
0RWLRQ DW ���� SP E\ 'U� 6DJHUHU VHFRQGHG E\ 0U� 6]F]HVQ\ WR DGRSW WKH IROORZLQJ

UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ PHHWLQJ LV UHFRQYHQHG�

5ROO &DOO $\HV� � ']DN� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� � (VSLQR� 6FKXPDFKHU
$EVWDLQ� �

0RWLRQ FDUULHG� �������

��� 3/('*( 2) $//(*,$1&( � 7KH 3OHGJH RI $OOHJLDQFH ZDV UHFLWHG

��� %2$5' 5(&2*1,7,21�35(6(17$7,216
���� 'HYRQVKLUH 6WXGHQWV � $UW 3UHVHQWDWLRQ

'HYRQVKLUH VWXGHQW UHSUHVHQWDWLYHV DQG DUW WHDFKHU 1LFKRO 1RYRVHOVN\
VKDUHG D YDULHW\ RI DUW FRQFHSWV VWXGHQWV KDYH EHHQ OHDUQLQJ DW
'HYRQVKLUH (OHPHQWDU\ 6FKRRO� 0HPEHUV RI WKH ERDUG RI HGXFDWLRQ ZHUH
DEOH WR SDUWLFLSDWH LQ H[SORULQJ YDULRXV WHFKQLTXHV GXULQJ WKH LQWHUDFWLYH
SUHVHQWDWLRQ�

��� &200(176 $1' 68**(67,216 )520 7+( 38%/,&
Ɣ 'HE %HKQNH DGGUHVVHG WKH %RDUG RQ WKH WRSLF RI 5LGJH� WKH EDODQFHG

FDOHQGDU 	 3UH�.

��� 683(5,17(1'(17 5(32576
���� )2,$ 5HTXHVWV

0U� 9LWWRUH VKDUHG WKDW QLQH UHTXHVWV KDYH EHHQ UHFHLYHG DQG DUH EHLQJ
SURFHVVHG�

���� (DUO\ &KLOGKRRG ([SDQVLRQ
&&6'�� KDV EHHQ DZDUGHG DGGLWLRQDO 3UHVFKRRO IRU $OO �3)$� IXQGV IURP
,OOLQRLV WKLV \HDU� 7KH 3)$ SURJUDP LV GHVLJQHG WR HQVXUH VWXGHQWV ZKR DUH
FRQVLGHUHG DW ULVN KDYH WKH RSSRUWXQLW\ WR SDUWLFLSDWH LQ KLJK�TXDOLW\�
UHVHDUFK�EDVHG SUHVFKRRO SURJUDPPLQJ� 7KH DGGLWLRQDO 3)$ IXQGV ZLOO
DOORZ WKH RSSRUWXQLW\ WR VHUYH �� DGGLWLRQDO VWXGHQWV ZKR PHHW WKH 3)$
FULWHULD E\ DGGLQJ RQH HDUO\ FKLOGKRRG FODVVURRP WR WKH GLVWULFW WKLV VFKRRO
\HDU� 7KH DGGLWLRQDO FODVV ZLOO EH SODFHG DW 5LGJH )DPLO\ &HQWHU IRU
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/HDUQLQJ EDVHG RQ FODVVURRP DYDLODELOLW\ DQG ORFDWLRQ� $GGLQJ WKLV HDUO\
FKLOGKRRG FODVV RQ WKH VRXWK VLGH RI WKH GLVWULFW ZLOO SURYLGH IDPLOLHV WKH
RSSRUWXQLW\ WR DFFHVV SURJUDPPLQJ WKDW PD\ EH PRUH FRQYHQLHQW IRU
WKHP�

���� 'XDO /DQJXDJH 7DVN )RUFH 8SGDWH
7KH GLVWULFW¶V 'XDO /DQJXDJH 7DVN )RUFH KDV EHHQ GLVFXVVLQJ DQG
H[DPLQLQJ WKH SURJUDPPLQJ DQG VWUXFWXUH RI WKH GLVWULFW¶V GXDO ODQJXDJH
SURJUDP WKLV \HDU� 5HSUHVHQWDWLYHV IURP WKH WDVN IRUFH ZLOO SUHVHQW WR WKH
ERDUG DW WKH XSFRPLQJ FRPPLWWHH RI WKH ZKROH PHHWLQJ RQ -DQXDU\ ���
7KH GLVFXVVLRQ ZLOO H[SORUH WKH GXDO ODQJXDJH DXGLW ILQGLQJV IURP WZR
\HDUV DJR WR FRQVLGHU SRWHQWLDO LPSURYHPHQWV DQG VWUXFWXUDO FKDQJHV WR
WKH SURJUDP WR FUHDWH JUHDWHU VWDELOLW\ DQG RXWFRPHV IRU VWXGHQWV�

���� %UHQWZRRG )DFLOLWLHV � 6WXGHQW 7UDQVLWLRQ 3ODQQLQJ
,Q SUHSDUDWLRQ IRU ERDUG DFWLRQ� WKH ERDUG UHYLHZHG WKH ILQDO XSGDWHG
UHFRPPHQGDWLRQV IURP :ROG $UFKLWHFWV WR DGGUHVV SK\VLFDO FRQGLWLRQV�
FDSDFLW\� DQG HQUROOPHQW FRQFHUQV DW %UHQWZRRG (OHPHQWDU\� $IWHU YLHZLQJ
PXOWLSOH RSWLRQV DW WKH &RPPLWWHH RI WKH :KROH 0HHWLQJ RQ 2FWREHU ���
����� WKH ERDUG WKHQ FRQWLQXHG GLVFXVVLRQV ZLWK :ROG DW WKH %RDUG
0HHWLQJ RQ 1RYHPEHU ��� ����� 7KH ERDUG KDV DOVR FRQVLGHUHG IDPLO\
DQG VWDII IHHGEDFN UHJDUGLQJ SRWHQWLDO RSWLRQV ZKLOH IDFWRULQJ LQ KRZ
DYDLODEOH VSDFH� GLVUXSWLRQ WR LQVWUXFWLRQ� DQG ERXQGDU\ RU SURJUDP VKLIWV
FRXOG SOD\ D IDFWRU� <RX FDQ YLHZ WKH SUHVHQWDWLRQ VOLGHV KHUH�

��� &216(17 $*(1'$
0RWLRQ E\ 'U� 6DJHUHU� VHFRQGHG E\ 0U� -RKQVRQ WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

���� $SSURYDO RI 0LQXWHV�3ULRU 0HHWLQJV
D� 5HJXODU 0HHWLQJ 0LQXWHV RI 1RYHPEHU ��� ����
E� &ORVHG 6HVVLRQ 0HHWLQJ 0LQXWHV RI 1RYHPEHU ��� ����

���� 'LVEXUVHPHQWV 5HVROXWLRQ
D� 'LVEXUVHPHQW /LVWLQJ IRU �������

���� $FFHSWDQFH RI )LQDQFLDO 5HSRUWV 5HSRUWV
D� 'HWDLO %DODQFH 6KHHW DV RI 2FWREHU �� ����
E� &RPELQHG 5HYHQXH DQG ([SHQVH 5HSRUW DV RI 2FWREHU �� ����
F� ,QYHVWPHQW 5HSRUW DV RI 2FWREHU �� ����
G� $FWLYLW\ )XQG 6WDWHPHQWV DV RI 2FWREHU �� ����

���� $FFHSWDQFH RI 5HFRPPHQGDWLRQV� +XPDQ 5HVRXUFHV 5HSRUW
D� 1HZ &RQWUDFW 5HFRPPHQGDWLRQV
E� 'HSDUWXUH 5HFRPPHQGDWLRQV
F� &RPSHQVDWLRQ &KDQJH 5HFRPPHQGDWLRQV

���� $SSURYDO WR 'HVWUR\ �� 0RQWK 2OG RU 2OGHU &ORVHG 6HVVLRQ 5HFRUGLQJV
���� $SSURYDO RI 3URJUDP )HH )RU 7\SLFDOO\ 'HYHORSLQJ 3UHVFKRRO 6WXGHQWV

)RU 7KH ����� 6FKRRO <HDU
���� $SSURYDO RI .�� ,QVWUXFWLRQDO 0DWHULDOV )HHV� ����� 6FKRRO <HDU
���� $SSURYDO RI -XQLRU +LJK 6FKRRO ([WUD�&XUULFXODU 3DUWLFLSDWLRQ )HHV� �����

6FKRRO <HDU

http://track.spe.schoolmessenger.com/f/a/9W-9j-JwUqAsYgiAeNsOqg~~/AAAAAQA~/RgRnXcQpP0R4aHR0cHM6Ly93d3cuY2NzZDU5Lm9yZy93cC1jb250ZW50L3VwbG9hZHMvMjAyMy8xMi9EUkFGVC0xLTEyLTExLTIzLUJPRS1CcmVudHdvb2QtQ0NTRC01OS1CT0UtUHJlc2VudGF0aW9uLVdvbGQtLnBwdHgucGRmVwdzY2hvb2xtQgplfKmQfGUmEiS9UhdQdWxsZW4uQ2luZHlAY2NzZDU5Lm9yZ1gEAAAAAQ~~
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���� $SSURYDO RI 3DSHU %LG

5ROO &DOO $\HV� � ']DN� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� � (VSLQR� 6FKXPDFKHU
$EVWDLQ� �

0RWLRQ FDUULHG� �������

��� $&7,21 ,7(06
���� $SSURYDO RI -U� +LJK 6RFLDO 6FLHQFH &XUULFXOXP $GRSWLRQ

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 'U� 6DJHUHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6 WKH %RDUG RI (GXFDWLRQ GLVFXVVHG 6RFLDO 6FLHQFH UHVRXUFH RQ WKH
��WK GD\ RI 1RYHPEHU �����

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH SXUFKDVH RI
WKH IROORZLQJ VRFLDO VFLHQFH UHVRXUFHV IRU JUDGHV .�� EHJLQQLQJ ZLWK WKH �������
VFKRRO \HDU�

385&+$6( 5(&200(1'$7,21�

��� (QJOLVK /DQJXDJH $UWV
+0+ 6RFLDO 6WXGLHV


&RVW EDVHG RQ � \HDU 'LJLWDO DQG 3ULQW %XQGOH � %DVHG RQ HQUROOPHQW SURMHFWLRQV

6WXGHQW 'LJLWDO /LFHQVHV �WK *UDGH
6WXGHQW DQG 7HDFKHU 3ULQW 0DWHULDOV �WK *UDGH
7RWDO &RVW �WK *UDGH

����������
��������
����������

6WXGHQW 'LJLWDO /LFHQVHV �WK *UDGH
6WXGHQW DQG7HDFKHU 3ULQW 0DWHULDOV �WK *UDGH
7RWDO &RVW �WK *UDGH

����������
��������
����������

6WXGHQW 'LJLWDO /LFHQVHV �WK *UDGH
6WXGHQW DQG7HDFKHU 3ULQW 0DWHULDOV �WK *UDGH
7RWDO &RVW �WK *UDGH

����������
��������
����������

7HDFKHU 'LJLWDO /LFHQVHV ,QFOXGHG ZLWK � \HDU FRQWUDFW

3URIHVVLRQDO /HDUQLQJ 3ODQ
&RPELQDWLRQ RI YLUWXDO� FRDFKLQJ DQG LQ SHUVRQ
,PSOHPHQWDWLRQ 6XFFHVV 3ODQ
+0+ ,Q 3HUVRQ *HWWLQJ 6WDUWHG ZLWK 0LGGOH 6FKRRO
6RFLDO 6WXGLHV
:ULWDEOH 6XFFHVV 3ODQ

���������

7RWDO FRVW IRU � \HDUV RI GLJLWDO DQG SULQW PDWHULDOV
LQFOXGLQJ VKLSSLQJ DQG KDQGOLQJ ����������

$QQXDO FRVW WR GLVWULFW ���������

����������
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&RPSDULVRQV�
� \HDU EXQGOH� ����������
� \HDU SXUFKDVH �DQQXDO UHQHZDO�� ���������

'HIHUUHG 3D\PHQW 2SWLRQ

��� RI RYHUDOO SXUFKDVH 6< ����� ����������

5HPDLQGHU LQ 6< ����� ����������

5ROO &DOO $\HV� � ']DN� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� � (VSLQR� 6FKXPDFKHU
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $GRSWLRQ RI ���� 7D[ /HY\

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0U� 6]F]HVQ\ WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU ���� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH DGRSWLRQ RI D
WRWDO OHY\ LQ WKH DPRXQW RI ������������ IRU ����� ZKLFK LV ���� DERYH WKH ����
H[WHQGHG OHY\ RI ������������ 7KLV DPRXQW LV WR EH GLVWULEXWHG LQ WKH GLVWULFW
V
IXQGV DV LQGLFDWHG LQ WKH &HUWLILFDWH RI 7D[ /HY\� $ VLJQHG FRS\ RI WKH &HUWLILFDWH
RI /HY\ LV WR EH DWWDFKHG WR DQG PDGH D SDUW RI WKH RIILFLDO PLQXWHV�

5ROO &DOO $\HV� � ']DN� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� � (VSLQR� 6FKXPDFKHU
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� $XWKRUL]LQJ 5HGXFWLRQ 2I &HUWDLQ )XQG /HYLHV

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 'U� 6DJHUHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6� RQ 'HFHPEHU ��� ���� WKH %RDUG RI (GXFDWLRQ RI 6FKRRO 'LVWULFW ���
&RRN &RXQW\� ,OOLQRLV ��6FKRRO 'LVWULFW�� GLG DSSURYH D FHUWLILFDWH RI WD[ OHY\ IRU WKH
���� OHY\ \HDU ZLWK WKH &RXQW\ &OHUN RI &RRN &RXQW\ ��&RXQW\ &OHUN��� DQG

:+(5($6� 3XEOLF $FW ����� VXEMHFWHG &RRN &RXQW\ VFKRRO GLVWULFWV WR WKH
3URSHUW\ 7D[ ([WHQVLRQ /LPLWDWLRQ /DZ ��37(//�� IRU WKH ���� OHY\ \HDU DQG
LPSRVHG D OLPLW RQ WKH LQFUHDVH LQ WD[ H[WHQVLRQV IURP WKH ���� OHY\ \HDU WR WKH
���� OHY\ \HDU� DQG

:+(5($6� WKH &RXQW\ &OHUN KDV QRWLILHG HDFK &RRN &RXQW\ WD[LQJ GLVWULFW QRZ
VXEMHFW WR WKH 37(// WKDW LW PD\ GLUHFW WKH &RXQW\ &OHUN
V 2IILFH� E\ SURSHU
UHVROXWLRQ� WR PDNH VSHFLILF DQG QHFHVVDU\ UHGXFWLRQV WR LWV WD[ OHY\ IRU WKH ����
OHY\ \HDU WR PHHW WKH UHTXLUHPHQWV RI WKH 37(//�
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12: 7+(5()25(� %( ,7 5(62/9(' E\ WKH %RDUG RI (GXFDWLRQ RI &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW ��� &RRN &RXQW\� ,OOLQRLV DV IROORZV�

6HFWLRQ �� 7KDW WKH %RDUG RI (GXFDWLRQ KHUHE\ ILQGV WKDW DOO RI WKH UHFLWDOV
FRQWDLQHG LQ WKH SUHDPEOHV WR WKLV UHVROXWLRQ DUH IXOO� WUXH DQG FRUUHFW DQG GRHV
KHUHE\ LQFRUSRUDWH WKHP LQWR WKLV UHVROXWLRQ E\ UHIHUHQFH�

6HFWLRQ �� 7KDW WKH %RDUG RI (GXFDWLRQ KHUHE\ DXWKRUL]HV DQG GLUHFWV WKH &RXQW\
&OHUN WR PDNH WKH QHFHVVDU\ UHGXFWLRQV WR WKH 6FKRRO 'LVWULFW
V WD[ OHY\ IRU WKH
���� OHY\ \HDU LQ RUGHU WKDW WKH OHYLHV E\ IXQG VKDOO EH QR OHVV WKDQ WKH IROORZLQJ
DPRXQWV DV LQGLFDWHG�

(GXFDWLRQ �����������
6SHFLDO (GXFDWLRQ ���������
%XLOGLQJ ���������
7UDQVSRUWDWLRQ ���������
:RUNLQJ &DVK �
0XQLFLSDO 5HWLUHPHQW ���������
6RFLDO 6HFXULW\ ���������

6HFWLRQ �� 7KDW WKH %RDUG RI (GXFDWLRQ IXUWKHU DXWKRUL]HV DQG GLUHFWV WKH &RXQW\
&OHUN WKDW LI DQ\ DGGLWLRQDO UHGXFWLRQV DUH UHTXLUHG WR EH PDGH WR WKH 6FKRRO
'LVWULFW
V WD[ OHY\ EH\RQG WKRVH SURMHFWHG DQG VSHFLILHG E\ WKH %RDUG RI
(GXFDWLRQ 6HFWLRQ � DERYH� WKDW VXFK UHGXFWLRQV VKDOO EH PDGH WR WKH IROORZLQJ
IXQGV DV LQGLFDWHG� 2SHUDWLRQV 	 0DLQWHQDQFH � �����

6HFWLRQ �� 7KDW DOO RWKHU UHVROXWLRQV RU SDUWV RI UHVROXWLRQV LQ FRQIOLFW KHUHZLWK EH
DQG WKH VDPH DUH KHUHE\ UHSHDOHG DQG WKLV UHVROXWLRQ VKDOO EH LQ IXOO IRUFH DQG
HIIHFW LPPHGLDWHO\ XSRQ LWV SDVVDJH�

5ROO &DOO $\HV� � ']DN� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� � (VSLQR� 6FKXPDFKHU
$EVWDLQ� �

0RWLRQ FDUULHG� �������

���� 5HSRUW DQG $XWKRUL]DWLRQ WR )LOH $QQXDO )LQDQFLDO 5HSRUW )RU )< ����
:LWK ,6%(

0RWLRQ E\ 'U� 6DJHUHU� VHFRQGHG E\ 0U� 6]F]HVQ\ WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6� RQ WKH ��WK GD\ RI 'HFHPEHU� ����� WKH %RDUG RI (GXFDWLRQ KDV
UHYLHZHG WKH &RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� $QQXDO )LQDQFLDO 5HSRUW
�,6%( )RUP 6'������ IRU WKH ILVFDO \HDU HQGHG -XQH ��� ���� DV SUHVHQWHG�

%( ,7 5(62/9(' 7+$7 WKH %RDUG RI (GXFDWLRQ RI &RPPXQLW\ &RQVROLGDWHG
6FKRRO 'LVWULFW �� DFFHSWV WKH $QQXDO )LQDQFLDO 5HSRUW �$)5� DV )LQDO DQG
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DXWKRUL]HV WKH ILOLQJ RI WKH $)5 WR WKH ,OOLQRLV 6WDWH %RDUG RI (GXFDWLRQ LQ
DFFRUGDQFH ZLWK ��� ,/&6 ������

5ROO &DOO $\HV� � ']DN� -RKQVRQ� 0DQFLOOD� 6DJHUHU� 6]F]ĊVQ\
1D\V� �
$EVHQW� � (VSLQR� 6FKXPDFKHU
$EVWDLQ� �

0RWLRQ FDUULHG� �������
���� $SSURYDO RI &RPPXQLFDWLRQV $XGLW

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0U� -RKQVRQ WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

:+(5($6 WKH 'LVWULFW H[SORULQJ ZD\V WR LGHQWLI\ WKH VWUHQJWKV DQG DUHDV IRU
LPSURYHPHQW ZLWK WKH GLVWULFW¶V FRPPXQLFDWLRQV� DQG

:+(5($6 LW ZDV GHWHUPLQHG WKDW WKH 1DWLRQDO 6FKRRO 3XEOLF 5HODWLRQV
$VVRFLDWLRQ ZRXOG SURYLGH WKH PRVW FRPSUHKHQVLYH DXGLW EDVHG RQ WKH SURSRVDO
VXEPLWWHG DQG UHIHUHQFHV UHYLHZHG�

7+(5()25(� %( ,7 5(62/9(' RQ WKH ��WK GD\ RI 'HFHPEHU� ����� WKH
&RPPXQLW\ &RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DXWKRUL]HV WKH
FRQWUDFW WR EH DZDUGHG WR WKH 1DWLRQDO 6FKRRO 3XEOLF 5HODWLRQV $VVRFLDWLRQ IRU DQ
HVWLPDWHG FRVW RI ������� SOXV H[SHQVHV WR FRQGXFW LQ�SHUVRQ IRFXV JURXSV DV
GHVFULEHG LQ WKH DWWDFKHG SURSRVDO�
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0RWLRQ E\ 0UV� ']DN� VHFRQGHG E\ 'U� 6DJHUHU WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU� ����� WKH &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH GRQDWLRQ IURP
WKH 'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ WR WKH (PSRZHUPHQW )XQG� 5XSOH\� )URVW�
-RKQ -D\� (DUO\ /HDUQLQJ &HQWHU DQG -XOLHWWH /RZ WRWDOLQJ �����������

%( ,7 )857+(5 5(62/9(' 7+$7 WKH 6XSHULQWHQGHQW VKDOO FRPPXQLFDWH WR WKH
'LVWULFW �� (GXFDWLRQ )RXQGDWLRQ� LQ ZULWLQJ� H[SUHVVLQJ WKH DSSUHFLDWLRQ RI WKH
PHPEHUV RI WKH %RDUG RI (GXFDWLRQ� DQG WKDW WKLV GRQDWLRQ VKDOO EH OLVWHG LQ WKH
³RIILFLDO´ PLQXWHV RI WKLV PHHWLQJ�
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���� $SSURYDO RI :ROG &RQWUDFW IRU %UHQWZRRG 3URMHFW

0RWLRQ E\ 0U� 0DQFLOOD� VHFRQGHG E\ 0UV� ']DN WR DGRSW WKH IROORZLQJ UHVROXWLRQ�

%( ,7 5(62/9(' 7+$7 RQ WKH ��WK GD\ RI 'HFHPEHU� ����� &RPPXQLW\
&RQVROLGDWHG 6FKRRO 'LVWULFW �� %RDUG RI (GXFDWLRQ DSSURYHV WKH DWWDFKHG $,$
%��� $UFKLWHFW $JUHHPHQW DQG $,$ %��� $UFKLWHFW $JUHHPHQW ZLWK :ROG
$UFKLWHFWV DQG (QJLQHHUV VXEMHFW WR DWWRUQH\ UHYLHZ DQG ILQDO DSSURYDO E\ WKH
6XSHULQWHQGHQW�
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���� ��������� &DOHQGDUV�+ROLGD\V
7KH %RDUG DQQXDOO\ YRWHV RQ WKH VFKRRO FDOHQGDU� RIILFLDO KROLGD\V� DQG WKH ILQDO
GD\ RI VFKRRO� ,Q SUHSDUDWLRQ RI WKH ������� VFKRRO FDOHQGDU� IRXU VHSDUDWH
FDOHQGDU VXUYH\V ZLOO EH GLVWULEXWHG WR FROOHFW WDUJHWHG IHHGEDFN IURP GLIIHUHQW
JURXSV� IDPLOLHV� VWDII� 5LGJH IDPLOLHV� DQG 5LGJH VWDII� 7KHVH VXUYH\V DLP WR
JDWKHU SUHIHUHQFHV UHJDUGLQJ FDOHQGDU DOLJQPHQW ZLWK '���� EUHDNV� KROLGD\V� DQG
LQWHUHVW LQ D EDODQFHG VFKRRO FDOHQGDU� 7KH VXUYH\V DUH VFKHGXOHG WR EH VKDUHG
ODWHU WKLV ZHHN DQG ZLOO UHPDLQ RSHQ WKURXJKRXW ZLQWHU EUHDN� 6XUYH\ ILQGLQJV ZLOO
EH UHYLHZHG DQG VKDUHG ZLWK WKH '($ IRU WKHLU LQSXW DQG IHHGEDFN� WRR� 7KLV
FROODERUDWLYH HIIRUW ZLOO FXOPLQDWH LQ WKH SUHVHQWDWLRQ RI D GUDIW FDOHQGDU WR WKH
%RDUG IRU UHYLHZ DQG SRWHQWLDO DFWLRQ DW DQ XSFRPLQJ %RDUG PHHWLQJ LQ -DQXDU\ RU
)HEUXDU\�

��� 5(32576 2) 7+( %2$5' 2) ('8&$7,21

Ɣ 0U� 6]F]HVQ\ DWWHQGHG D YHU\ HQMR\DEOH FRQFHUW DW *URYH� KH DOVR
DWWHQGHG WKH )LQDQFH 	 )DFLOLWLHV PHHWLQJ ODVW ZHHN

Ɣ 0U� 0DQFLOOD VKDUHG D &RPPXQLFDWLRQV &RPPLWWHH XSGDWH 	 UHPLQGHG
HYHU\RQH WR ZDWFK IRU WKH '�� QHZVOHWWHU WKDW ZDV PDLOHG RXW

Ɣ 0UV� ']DN VKDUHG WKDW VRPH VFKRROV DUH VWLOO GRLQJ WR\ GULYHV DQG LI
DQ\RQH LV ORRNLQJ WR JLYH WKLV KROLGD\ VHDVRQ� WR FRQVLGHU GRQDWLQJ WR RQH
RI WKH WR\ GULYHV

Ɣ 'U� 6DJHUHU YLVLWHG &OHDUPRQW 	 5LGJH� KH DOVR DWWHQGHG WKH 7ULSOH ,
&RQIHUHQFH




