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2024/25 BUDGET
Executive Summary - 8/7/24

This report presents the Budget for Fiscal Year 2024/25.

Timeline:

June 10, 2024 Resolution authorizing public display of the budget and setting date for
public hearing

July 1, 2024 Tentative budget is placed on display and notification of a public hearing
is placed in the newspaper. lllinois School Code requires the budget
document be placed on display for 30 days prior to the public hearing or
adoptions.

July 10, 2024 General review of tentative budget

August 7, 2024 Review of any changes and public hearing of final budget

September 11, 2024 Final budget adoption

October 31, 2024 Final budget submitted to ISBE by this date

As this process spans over an entire year, there are several variables that affect changes over
time. Budget managers review proposals, grants are revised, and audit accruals and variance
analysis typically result in adjustments after July 1. This budget document attempts to provide
information which will give Board members a comprehensive knowledge of the sources and
uses of District funds.

General Budget Parameters:

At the October 9, 2023 meeting, the Board of Education authorized administration to move

forward with developing a budget. The budget was built based on the following parameters:

In accordance with Board approved Fund Balance Policy 4:25;

Allocate costs associated with implementing the District’s Strategic Plan;

Project based on the Resource Allocation Plan;

Allocate salary costs based on Board authorized percentage increases and negotiated

agreements;

e Allocate insurance benefit costs based on projections and plans as identified through the
Insurance Committee process;

e Allocate facilities, equipment and capital improvement project costs adopted by the
Board of Education;



e Allocate funds to support the District technology plan;
e Allocate funds to support District initiatives;
e Restructure budgets as deemed necessary to meet financial goals;

Key Developments:

In February of 2024, the Board of Education approved the Brentwood Addition by hiring
Nicholas and Associates. This project estimate totaled $15,000,000. The architect for this
project is Wold, and the construction manager is Nicholas and Associates. The project is
scheduled to break ground in September, with completion before the 25/26 school year.

The Early Learning Center has an unreliable heating, ventilation, and air conditioning system
(HVAC). The overall system has a consistent history of functionality issues. Maintenance far
exceeds the norm in terms of frequency. This has disrupted the learning environment at the ELC
due to the system’s failures. An alternative has been explored, which would be energy efficient
and reliable for cooling and heating. A replacement was formally discussed at the July 10, 2024
meeting. Costs after tax incentives equate to $5.1 million.

In February of 2024, the board approved of Wold Architects to conduct an educational facility
study. This study will be a driver in determining next steps for facility planning and
improvements. In the fall, Wold will report with a detailed document explaining their findings.

The current certified teachers’ negotiated agreement expires 6/30/25. Negotiations will occur in
the next several months. The ESP contract is being combined with the certified staff.

Budget Highlights:

The district continues receiving awards by the Association of School Business Officials
International (ASBO Intl) and the Government Finance Officers Association (GFOA) for its
Annual Comprehensive Financial Report (ACFR).

Since the 2020-21 year, the district has a balanced operating budget, where the revenues
received in that fiscal year equal or exceed the expenses for the same time period, across all
operating funds.

The district continues running a balanced operating budget for the 2024-25 school year,
presented to the Board on July 11, 2024. The FY25 Final Budget’s revenue exceeds the
expenses by $285,558 in the operating funds as presented to the Board on the 11th. To achieve
this goal, the district continues utilizing surpluses in order to keep up with building maintenance
while avoiding taking out a bond. The district has also implemented a five-year ladder for
investments, increasing the anticipated revenues from $440,000 to over $3,000,000. It was not
necessary to terminate any staff members for financial reasons to meet this goal.

Revenue Assumptions:



To establish revenue budgets, the District relies on historical as well as the ongoing monitoring
of legislative activities. The following are highlights of the District’'s major revenue sources:

Tax revenue assumptions - The 2023 Tax Levy receipts are received at 55% of their total
this fiscal year, and 2024 Tax Levy receipts will come in at 45% of their total. Estimates
are developed as part of the levy adoption process and assumed receipt of taxes within
the timeframe established during the 2024/25 fiscal year. Current estimates assume an
increase of 2% in Equalized Assessed Values for property value for the 2024 levy, with a
triennial assessment occurring in 2025. The consumer price index used in the tax levy
calculation estimates is 3.4%.

Corporate Personal Property Replacement Taxes (CPPRT) assumptions - These are
based on estimates provided by the lllinois Department of Revenue (IDOR) per lllinois
statute (50 ILCS 420/4.1). These estimates are periodically updated, particularly in May.
Our initial assumption is that CPPRT will decrease 28.8% in FY25. Additional funding
further decreased per estimates due to supplementing waivers at the state level.
Therefore, CPPRT, which has been higher in years’ past at $15.3 million, is down to an
anticipated $6,552,850.80. The end of ESSER/COVID-19 dollars meant that
corporations had less funding to spend, leading to less CPPRT dollars. Due to the large
industrial base within District 59’s boundaries, CPPRT is a major source of revenue.
Student Fee assumptions - Student fees are waived, as they have been over the past
several years.

Interest earnings assumptions - The FY25 interest earnings budget is based on the
projected five-year ladder with an interest rate of over 5%. In FY23, interest was
approximately $400,000. For FY25, the projected interest is $3,000,000.

State funding assumptions - The FY25 budget reflects the district being in Tier 4. Tier 4
districts receive 0.1% of all new funding at the state level. The district will receive
approximately $12,056,979 in this Evidence Based Funding (EBF) formula.
Transportation reimbursement assumptions - The regular education transportation and
special education transportation funding formula has been prorated over time. Special
education transportation reimbursement is estimated to be at 71% of what is owed to the
district, whereas regular education is projected to be funded at 81% of what is owed.
Federal grant funding assumptions - The federal grants remain flat. However, Title grants
will see a decrease. ESSER dollars are no longer available. Approximately 7.7% of
revenues are from federal funds.

Expense Assumptions:

EDUCATION FUND
Salary assumptions reflect increases based on contracted and negotiated agreements for our
existing staff and assumed contract amounts for new positions.

Staffing has been adjusted to reflect the resource allocation plan presented at the
February 12, 2024 meeting. There were 25 certified staff added, as well as 8 resource
assistants.



Benefit assumptions - For FY25, there will be an increase of 0.5% in medical PPO
insurance and an increase of 8.9% in the medical HMO. There is no increase in dental
insurance. State TRS employer payments are expected to not increase and Federal TRS
will decrease 0.26% to 10.34%.

Purchased Services assumptions - Workers’ compensation insurance is budgeted at an
8% increase. Contractual food services expenses will increase 3.25%. Other purchased
services assume a 3-4% increase due to inflation.

OPERATIONS AND MAINTENANCE FUND

Salary assumptions - Reflect increases based on contracted and negotiated agreements
for existing staff and assumed contract amounts. This is based on the agreement that
was approved by the board on June 10, 2024.

Staffing assumptions - Staffing includes 3 new relief custodial positions per the resource
allocation plan presented to the board in February of 2024.

Benefit assumptions - For FY25, CAMEO will be following the benefits negotiated
through the Insurance Committee.

Purchased Services assumptions - There will be an 8% increase in workers’
compensation insurance. A 3% increase has been budgeted for water/sewer services.
All other purchased services accounts are increased per inflation.

Supplies assumptions - We are planning for an increase for gasoline and natural gas
costs. Electricity is expected to stay flat.

Equipment assumptions - We are planning on purchasing two maintenance vehicles this
fiscal year.

DEBT SERVICE FUND

Principal and interest payment assumptions for the March 2020 bond.

TRANSPORTATION FUND

Salary assumptions - Reflect increases based on contracted agreements for Safeway
and for our two in-house employees.

Staffing assumptions - The district has two staff members in-house. No additional staff
will be added.

Benefit assumptions - For FY25, the two staff members will be following the benefits
negotiated through the Insurance Committee.

Purchased Services assumptions - For FY25, the transportation increase is 2.5%.
Supplies assumptions - We are planning for an increase for gasoline.

Equipment assumptions - We are not purchasing any buses this fiscal year.

ILLINOIS MUNICIPAL RETIREMENT/SOCIAL SECURITY FUND

Benefit assumptions - Budget allocations include changes in staffing and changes in
salaries. The employer required contributions for IMRF will be 9.37% for 2025.

CAPITAL PROJECTS FUND



e In February of 2024, the Board of Education approved the Brentwood Addition by hiring
Nicholas and Associates. This project estimate totaled $15,000,000. The architect for
this project is Wold, and the construction manager is Nicholas and Associates. The
project is scheduled to break ground in September, with completion before the 25/26
school year.

e The Early Learning Center has an unreliable heating, ventilation, and air conditioning
system (HVAC). The overall system has a consistent history of functionality issues.
Maintenance far exceeds the norm in terms of frequency. This has disrupted the learning
environment at the ELC due to the system’s failures. An alternative has been explored,
which would be energy efficient and reliable for cooling and heating. A replacement was
formally discussed at the July 10, 2024 meeting. Costs after tax incentives equate to
$5.1 million.

WORKING CASH FUND
e The working cash fund will not be accessed this fiscal year.

General Revenue Information:

Approximately 81.1% of the District's revenue is received from local sources, inclusive of bond
proceeds. The major sources are property taxes, corporate property replacement taxes, and
interest earnings. Other local revenue includes such items as donations and lunch fees. Tuition
includes fee-paying preschool students.

Property taxes are levied on a calendar year basis, but must be budgeted on a fiscal year basis.
Therefore, property tax revenue in the budget includes two different levies. The fall installment
assumes approximately 55% of the 2023 levy, and 45% of an estimated 2024 levy.

Corporate Personal Property Replacement Tax (CPPRT) revenue fluctuates in response to
economic conditions. The amount due the District can be applied to any fund deemed to have
the greatest need. With a view on the long-term, CPPRT is typically spread across the
Operations and Maintenance, Capital Projects, Educational and IMR/SS Funds. Budget
estimates are provided by the lllinois Department of Revenue, but are adjusted during the fiscal
year.

Earnings on investments will be adjusted during the final audit process to reflect market value in
accordance with GASB 31 requirements. The FY25 interest earnings budget is based on the
projected interest earnings from the five-year ladder of investments.

State revenue budget accounts for approximately 11.2% of total revenue. With the Evidence
Based Funding (EBF) formula, categorical grants have been eliminated with the exception of
transportation grants. CCSD59 has been designated as a Tier 4 school district for the EBF
formula. In the event that there is a state funding shortfall, Tier 1 and Tier 2 school districts will
receive funding prior to Tier 3 and Tier 4 school districts.



Federal programs provide for the final 7.7% of the district's revenue. The FY25 federal revenue
figures are based primarily on estimated grant allocations and participation by low-income
students in the National School Lunch Program.

General Expense Information:

The expenditures budget is developed with the input of budget managers at the schools and the
central office department levels. These managers are responsible for allocating resources to the
operations of their respective departments.

Contingencies have been added in some funds for the purpose of accommodating any
unanticipated or emergency expenditures. Expenses will be monitored throughout the year.

Expenditures are traditionally presented in two ways: by object or by function. Object categories
consist of salaries, benefits, purchased services, supplies, non-capitalized equipment, capital
outlay, etc. Functions include instruction, support services, school administration, and various
central services. Designations are established by the lllinois Program Accounting Manual.

General Inter-Fund Transfer Information:

Funds may be transferred between funds in accordance with State Code. A transfer from a fund
represents an expense (use) to the fund but is not considered an expense to the district.
Likewise, the fund that receives the dollars records it as a revenue (source), but this does not
represent a revenue to the District. Transfers can be used to provide additional resources to a
fund above and beyond the traditional sources of revenue.

Fund Balance Policy:

During FY12, the board of education adopted its first fund balance policy. Policy states that the
district shall maintain an aggregate no less than the 50-60% range in the Educational, O&M,
Transportation, and Working Cash Funds. The FY25 budget falls within fund balance policy
criteria.

Fund Balance Designations:

GASB 54 reporting requirements have established designations within fund balances. District
59's presentation within each fund identifies fund balances as either assigned or unassigned as
required by this pronouncement.



Fiscal Year 25 Tentative Budget

Fund Revenue

10 - Educational Fund $105,703,160
20 - Operations & Maintenance Fund $10,228,979
30 - Debt Service Fund (including debt payment) $5,250,000
40 - Transportation Fund $6,656,378
50 - IMRF/FICA Fund $1,611,875
60 - Capital Projects Fund $4,778,020
70 - Working Cash Fund $0

80 - Activity Fund $0

90 - Health Life Safety Fund $0
Total $134,228,412

Operations $122,588,517

The operating funds are in fund 10, 20, 40, and 70. Totals
*Note: Capital Projects For FY25 include the following:

Brentwood Addition
Early Learning Center HVAC

Expenses
$102,393,728
$10,696,180
$5,003,000
$9,213,051
$3,960,766
$21,350,000
$0
$0
$0

$152,616,725

$122,302,959

Any questions, please contact Ron O'Connor at oconnor.ron@ccsd59.org

Difference
$3,309,432
-$467,201
$247,000
-$2,556,673
-$2,348,891
-$16,571,980
$0
$0
$0

-$18,388,313

$285,558
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Educational | O & M| Transportation | Working Cash

Comm Cons SD 59 | FY25 Budget v.1

Operating Budget Summary

&

Local

State

Federal

Other|

TOTAL REVENUE|

EXPENDITURES|

Salary and Benefit Costs|

Other|

TOTAL EXPENDITURES|
SURPLUS / DEFICIT|

OTHER FINANCING SOURCES / USES|
Other Financing Sources|

Other Financing Uses|

TOTAL OTHER FIN. SOURCES / USES|
SURPLUS/DEFICIT INCL. OTHER FIN. SOURCES|
BEGINNING FUND BALANCE|

AUDIT ADUSTMENTS TO FUND BALANCE|
YEAR END BALANCE|

FUND BALANCE AS % OF EXPENDITURES|
FUND BALANCE AS # OF MONTHS OF EXPEND.|

frontline

Analytics

AFR AFR AFR BUDGET TENTATI
FY 2021 FY 2022 %A FY 2023 %A FY 2024 FY 2025 $A % A
$86,349,621 $89,642,055 381% $91,441,318 201% $108,148,568 $103,883,629 (34,264,939)  (3.94%)
11,524,001 12,312,237 6.84% 13876085  1270% 11,393,032 14,324,554 2931522  2573%
6,661,467 10,177,006  52.77% 8,230,054  (19.13%) 4,580,258 4,380,334 (199,924)  (4.36%)
0 0 0 0 0 0
$104,535,089 $112,131,298 7.27% $113,547 457 1.26% $124,121,858 §$122,588,517 ($1,533,341)  (1.24%)
$81,626,604 $86,077,694 4.23% $88,444,170 3.96% $95,162,720 $93,602,091 ($1,650,629)  (1.73%)
18,798,642 25675362  36.58% 23,959,101  (6.68%) 28,076,948 28,800,868 723,920 2.58%
$100,425,246 $110,753,056  10.28% $112,403,271 1.49% $123,229,668 $122,302,959 ($926,709)  (0.75%)
$4,109,843 $1,378,242 $1,144,186 $892,190 $285,558 ($606,632)
$103,717 $64,807 $354,982 $0 $0 $0
($73,792) ($45,663) ($236,655) $0 $0 30
$29,925 $19,144 $118,327 $0 $0 $0
$4,139,768 $1,397,386 $1,262,513 $892,180 $265,558 ($626,632)
$92,908,337 $97,048,105 $98,445,491 $99,708,004 $100,695,489 $987,485
$0 $0 $0 $0 $0
§97,048,105 $98,445,491 $99,708,004 $100,600,194 $98,981,548 ($1,618,646)
96.64% 88.89% 88.71% 81.64% 80.93%
11.60 10.67 10.64 9.80 9




Educational | O & M| Debt Service| Transportation | IMRF / SS | Capital Projects| Working Cash | Tort| FP & S

Comm Cons SD 59 | FY25 Budget v.2 Projections

Historical Summary

PROJECTED
FY 2024
REVENUE|
Local $93,608,720 $94,856,639 1.33% $98,092,010 341% $110,390,479  12.54% $114,716,420 392% $122,610,473 6.88%)
State $15,870,199 $15,303,543  -3.57% $15,124,001 AAT% $14412,237  471% $14,967,836 3.86% $14,803032  -0.50%|
Federal $5,909,455 $7.661,100  29.64% $6,661,467  -13.05% $10,177,008  52.77% $14,414,054 4183% $4,580,258  -68.22%)
Other| $0 $0 $0 $0 $0 $0
TOTAL REVENUE| $115,388,374 $117,821,282 211% $119,877,478 1.75% $134,979,722  12.60% $144,098,310 6.76% $142,083,763  -1.40%)
EXPENDITURES|
Salary and Benefit Costs| $85,688,355 $84,843,519  0.99% $85,259,262 0.49% $88,657,812 $91,941,718 $99,117,606 7.80%)
Other] $27,763,840 $30,440,271 9.64% $47,034,722  54.51% $46,539,734 $45,292,755 $36,286,992  -19.88%]
TOTAL EXPENDITURES $113,452,195 $115,283,790 1.61% $132,203,084  14.76% $135,197,546 $137,234,473 $135,404,598  -1.33%
SURPLUS / DEFICIT| $1,936,179 $2,537,492 ($12,416,508) ($217,824) $6,863,837 $6,679,165

OTHER FINANCING SOURCES / USES|

Other Financing Sources $1,242,181 $39,148,525 $103,717 $64,807 $354,982 $0
Other Financing Uses, ($1,242,181) ($3,137,402) ($103,717) ($64,807) (§354,982) $0
TOTAL OTHER FIN. SOURGES / USES| 50 $36,011,123 50 $0 s0 $0
SURPLUS / DEFICIT INCL. OTHER FIN. SOURCES $1,936,179 $38,548,615 (§12,416,506) (5217,824) $6,863,837 $6,679,165
BEGINNING FUND BALANCE $94,073,208 $96,000,475 $135,458,000 $123,041,584 $122,823,760 $129,805,116
AUDIT ADUSTMENTS TO FUND BALANCE 50 S0 50 $0 $117,519 $0
YEAR END BALANCE| $96,909,475 $135,458,090 $123,041,584 $122,823,760 $129,805,116 $136,484,281
FUND BALANCE AS % OF EXPENDITURES 85.42% 117.50% 93.01% 90.85% 94.50% 100.80%
FUND BALANCE AS # OF MONTHS OF EXPEND, 10.25 14.10 11.16 10.90 11.35 12.10

frontline

Analytics




Educational | O & M| Debt Service | Transportation | IMRF / SS| Capital Projects | Working Cash | Tort| FP & S

Comm Cons SD 59 | FY25 Budget v.2 Projections
Projection Summary (All Funds)
PROJECTED BUDGET PROJECTED PROJECTED PROJEGTED PROJECTED
FY 2024 FY 2025 %A FY 2026 %A FY 2027 %A FY2028 %A FY 2029 %A
REVENUE
Local $122,610473 $115473524  -582% $120,161,749  4.06% $124329542  347% $128622,368  3.45% $133,043978  3.44%
State| $14,893,032 $14,374550  -348% $14384323  0.07% $14384323  0.00% $14384323  0.00% $14384323  0.00%
Federal $4,580,258 $4,38033  -4.36% $4380334  0.00% $4,380334  000% $4,380334  0.00% $4,380,334  0.00%)
Other| $0 $0 $0 $0 $0 $0
TOTAL REVENUE $142,083,763 $134.228412_ -553% $138926406 _ 3.50% $143,004199  3.00% $147,387,025__ 3.00% $151,808,635 _ 3.00%)
EXPENDITURES)|
Salary and Benefit Costs $99,117,606 $07.442857  -1.69% $101,340571  4.00% $104,380.788  3.00% $107,512212  3.00% $110737578  3.00%
Other $36,286,992 $55173868  52.05% §37,380,823  -32.25% $38,502248  3.00% $39657,315  3.00% $40,847,085  3.00%
TOTAL EXPENDITURES 135,404,508 $152616725 _ 12.71% $138721,394 __ -9.10% $142,883,036 __ 3.00% $147,169527 _ 3.00% $151584,613 __ 3.00%)
SURPLUS/ DEFICIT $6,679,165 ($18,388,313) $205,012 $211,163 $217,498 $224,022
OTHER FINANCING SOURCES / USES
Other Financing Sources| $0 $0 $0 $0 $0 $0
Other Financing Uses| $0 $0 $0 $0 $0 $0
TOTAL OTHER FIN. SOURCES / USES)| 0 0 0 0 0 $0
SURPLUS / DEFICIT INCL. OTHER FIN. SOURCES $6,679,165 ($18,388,313) $205,012 $211,163 $217,498 $224,022
BEGINNING FUND BALANCE $129,805,116 $136,484,281 $118,095,968 118,300,980 $118512,143 $118,729,641
AUDIT ADUSTMENTS TO FUND BALANCE $0 $0 $0 $0 $0 $0
PROJECTED YEAR END BALANCE $136,484,281 $118,095,968 118,300,980 $118,512,143 $118,729,641 118,953,663
FUND BALANCE AS % OF EXPENDITURES 100.80% T7.38% 85.28% 8294% 80.68% 7847%
FUND BALANCE AS # OF MONTHS OF EXPEND.| 1210 9.29 10.23 995 9.68 942
Frontline
Analytics

*Note: Projected fund balance is due to Windows Phase Il being on
pause, as discussed at the October Finance and Facilities Committee.
Official minutes for that meeting are here. Transportation has also been
under budget.


https://docs.google.com/document/d/12skmTSDzDdBKo8oVQuEnyul6Q5Kw0ae3LNes5Oj9Hew/edit

Educational | O &

| Debt Service | Transportation | IMRF / SS | Capital Projects| Working Cash| Tort| FP & S

Comm Cons SD 59 | FY25 Budget v.2 Projections

Projection Summary

ERevenues
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Comm Cons SD 59

FY 2025 Budget Summary - Revenue

ocal Revenue State Revenue Federal Revenue
$115,473,524 $14,374,554 $4,380,334
FY 2025 Budgeted FY 2025 Budgeted FY 2025 Budgeted
-1.57% Change from Prior Year -0.13% Change from Prior Year s nge from Prior Year
Local Revenue State Revenue Federal Revenue
$120,000,000
$117,310473 $115,473,524 QR $14.393,032 $14,374,554 $4500000  PYERPEN]
$100,000.000 $12.000,000 4000000
$3,500,000
$10.,000.000
$80,000,000 $3,000,000
$8.000.000 $2.500,000
$60,000,000
$6,000,000 $2.000.000
$40,000,000 $1,500,000
$4,000,000
1,000,000
$20,000,000
$2000.000 $500,000
0 50 $0
2024 2025 2024 2025 2024 2025
FY2023 FY2024 FY2025 Percent Dollar
Actuals Budget Budget Change Change
Local Revenue
1100 Ad Valorem Taxes $94,808,287 $98,377,501 $104,946,215 6.68% $6,568,714
1200 Payments in Lieu of Taxes $15,341,549 $16,561,518 $6,552,851 -60.43% $-10,008,667
1500 Earnings on Investments $1,294,756 $1,695,000 $3,524,458 107.93% $1,829,458
1600 Food Service $421,967 $361,454 $380,000 5.13% $18,546
All Other Local Revenue $573,053 $315,000 $70,000 -77.78% $-245,000
Total Local Revenue $112,439,612 $117,310,473 $115,473,524 -1.57% $-1,836,949
State Revenue
3000 Unrestricted Grants-in-Aid $12,050,684 $12,050,683 $12,056,979 0.05% $6,296
3100 Special Education $473,961 $403,593 $170,701 -57.70% $-232,892
3300 Bilingual Education $7,745 $8,354 $14,572 74.43% $6,218
3500 State Transportation Reimbursement $1,838,538 $1,400,000 $1,402,701 0.19% $2,701
All Other State Revenue $596,909 $530,402 $729,601 37.56% $199,199
Total State Revenue $14,967,836 $14,393,032 $14,374,554 -0.13% $-18,478
Federal Revenue $13,922,469 $4,580,258 $4,380,334 -4.36% $-199,924
Total Revenue $141,329,917 $136,283,763 $134,228.412 -1.51% $-2,055,351
Other Financing Sources $354,982 $0 $0 0.00% $0
Total Revenue and Other Financing Sources $141,684,899 $136,283,763 $134,228,412 -1.51% $-2,055,351

FY 2025 Revenue Budget Insight:

Revenues for FY 2025 are budgeted at $134,228,412, which is a difference of $-2,055,351 or -1.51% from last fiscal year. Local Revenue
is budgeted to change by $-1,836,949 to $115,473,524. State Revenue is budgeted to change by $-18,478 to $14,374,554 and Federal
Revenue is budget to change by $-199,924 to $4,380,334.



The board presentation on July 10, 2024 can be found here. This is in pdf format and
can be reviewed (25 slides). This is the same presentation as the public hearing.
Please note: The fund balance projections have changed as the district is closer to its
audit. It is merely based on unaudited transactions at this time.

The official form that is sent to the state can be found here. This is a function/object
document which also splits spending by fund. It is a mid-level excel document with
tabs.

All individual accounts with descriptions can be found here. This is a comprehensive
document, listed by line item in an excel format.

The monthly cash flow document can be found here. This assists in predicting when
revenues and expenses are incurred throughout the current year, based on past
trends.

The Treasurer's Reports will be found here. This folder will be updated monthly, with
an in-depth report that is also shared in the board packet.

The lllinois Program Accounting Manual (IPAM) can be seen here. This is the standard
guide for coding revenues and expenditures across the state.


https://drive.google.com/file/d/1MQOtiupWp1mf-P6mKcNa_1T7LTvXWJbp/view?usp=sharing
https://docs.google.com/spreadsheets/d/1qq7YiPfX9lylwYrtLxomatdEeO-ToIgR-nWMQ1b1KFs/edit?usp=sharing
https://docs.google.com/spreadsheets/d/1U-I0HnA9sLbzFs-DzEf2bMt-EFiUVvrd65QxcZDjWUQ/edit?usp=sharing
https://docs.google.com/spreadsheets/d/18_igzhoiI137RwBoH-fDYYqME5bKVzcyMW0wCyVKfig/edit?usp=sharing
https://drive.google.com/drive/folders/1XCogqwWtMn5gmlS9sx0Hzm5RzXL4hBMk
https://www.danville118.org/site/handlers/filedownload.ashx?moduleinstanceid=1707&dataid=2777&FileName=Illinois%20Program%20Accounting%20Manual%20for%20Local%20Education%20Agencies.pdf




